
$65$65$65$65

$65$65$65$65

$100$100$100$100

$100$100$100$100

Option 1 – Normal / DefaultOption 1 – Normal / DefaultOption 1 – Normal / DefaultOption 1 – Normal / Default
[Life with Ten Year Certain (10YC)][Life with Ten Year Certain (10YC)][Life with Ten Year Certain (10YC)][Life with Ten Year Certain (10YC)]

10YC – Ten Year Certain10YC – Ten Year Certain10YC – Ten Year Certain10YC – Ten Year Certain

RetireeRetireeRetireeRetiree
DiesDiesDiesDies

1111 2222 3333 4444 5555 6666 7777 8888 9999 11111111 12121212 13131313 14141414 15151515 16161616 17171717
10YC10YC10YC10YC

65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse

RetireeRetireeRetireeRetiree
DiesDiesDiesDies

1111 2222 3333 4444 5555 6666 7777 8888 9999 11111111 12121212 13131313 14141414 15151515 16161616 17171717
10YC10YC10YC10YC

65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse65% To Eligible Surviving Spouse

10YC10YC10YC10YC



$100$100$100$100

YearsYearsYearsYears

$100$100$100$100

YearsYearsYearsYears

Option 2 – Life OnlyOption 2 – Life OnlyOption 2 – Life OnlyOption 2 – Life Only

AE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial Equivalence

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 15151515 16161616

but, Benefits = Contributionsbut, Benefits = Contributionsbut, Benefits = Contributionsbut, Benefits = Contributions

Retiree DiesRetiree DiesRetiree DiesRetiree Dies

ContinuationContinuationContinuationContinuation

AEAEAEAE

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 11115555 16161616

Retiree DiesRetiree DiesRetiree DiesRetiree Dies

ContinuationContinuationContinuationContinuation

AEAEAEAE



YearsYearsYearsYears

YearsYearsYearsYears

Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)

AE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial Equivalence

75%75%75%75%

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 15151515 16161616

3a – 100% JA3a – 100% JA3a – 100% JA3a – 100% JA

100% AE100% AE100% AE100% AE

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 15151515 16161616

First DeathFirst DeathFirst DeathFirst Death
Retiree – or – JointRetiree – or – JointRetiree – or – JointRetiree – or – Joint
AnnuitantAnnuitantAnnuitantAnnuitant

100% AE100% AE100% AE100% AE

3b – 75% JA3b – 75% JA3b – 75% JA3b – 75% JA

First DeathFirst DeathFirst DeathFirst Death
Retiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint Annuitant



YearsYearsYearsYears

YearsYearsYearsYears

Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)Option 3 – Joint Annuitant (JA)

AE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial EquivalenceAE – Actuarial Equivalence
K:/Share

66666666⅔%%%%

50%50%50%50%

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 15151515 16161616

100% AE100% AE100% AE100% AE

1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414 15151515 16161616

3d – 50% JA3d – 50% JA3d – 50% JA3d – 50% JA

100% AE100% AE100% AE100% AE

3c – 663c – 663c – 663c – 66⅔% JA% JA% JA% JA

First DeathFirst DeathFirst DeathFirst Death
Retiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint Annuitant

First DeathFirst DeathFirst DeathFirst Death
Retiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint AnnuitantRetiree – or – Joint Annuitant


