City of Tampa, Florida

COMPUTATION OF LEGAL DEBT MARGIN
SEPTEMBER 30, 2002
(in thousands of dollars)

Assessed Value (1) $  15,744,434,965
Debt Limit per City Ordinance (15% of Assessed Value) 2,361,665,245
Amount of Debt Applicable to Debt Limit 0
Legal Debt Margin $ 2,361,665,245
Data Source:

(1) Property Appraiser, Hillsborough County.

COMPUTATION OF DIRECT AND OVERLAPPING BOND DEBT
SEPTEMBER 30, 2002
(in thousands of dollars)

Percentage of Debt

Net Debt Applicable to Share of
Outstanding City of Tampa Debt
City of Tampa $ 0* 0.00 % $ 0
Hillsborough County 56,054 (1) 36.57 20,499
Hillsborough County School Board 27,245 (2) 36.57 9,963
Total Overlapping Debt $ 30,462

* The City of Tampa has no bonded debt supported by property taxes; all bonds are tied to specific revenue sources.

Data Sources:
(1) Clerk of Circuit Court, Hillshorough County. Supported by 0.1273 mill levy.
(2) School Board of Hillshorough County. Supported by 0.21 mill levy.
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