
Debt Policy 

The city uses a combination of fixed rate, commercial paper, tax and revenue anticipation notes, and variable rate debt. There 
is no statutory or charter debt limitations. The issuance of debt is made at the lowest possible cost and risk to the city, 
determined by available debt capacity, compliance with city charter, legal requirements, and prudent fiscal practices.  

New money issues generate funding to be available for expenditure on acquisition, construction and major improvements of 
capital assets. These funds are not used to fund operational activities. Refunding issues are used to retire outstanding bonds 
at either a lower interest rate to reduce debt service, to change the type of debt instruments, or to remove undesirable 
covenants. Depending upon the size of a refunding, the city typically seeks to produce present value savings of 3%-5% of the 
bonds being refunded.  

The city issues debt with an average life less than or equal to the average life of the assets being financed, but in no event 
longer than 40 years. Debt payments are made from the pledged revenues or other legally available revenues. The city has no 
general obligation bonds. 

Derivatives are considered only in instances where it is shown that the product will either provide a hedge that reduces risk of 
fluctuation in expense or revenue, or where it will reduce total project costs. No derivative shall be used for the purpose of 
interest rate speculation.  

Conduit debt is issued only if there is no recourse to the city. Any conduit financing structures must implement formal 
underwriting standards, be for projects that have local acceptance and public purpose, be from non-profit borrowers with a 
demonstrated ability to provide debt service, employ independent financial advisors, and be in compliance with pertinent 
laws and regulations.  

Debt Service 

Summary of Debt Service Requirements on Bonds by Fund  
(Thousands) 

 
 

Utility Tax Fund
1991,2001,2001B U. Tax 8,360$     5,151$     13,511$   0$             13,511$   (1) 94,637$         2015
1996 Utility Tax 0              0              0              0                0              95,200           (2) 2022
1997 Utility Tax 235          60            295          295           0              3,083             2019
1998 Utility Tax 92            14            106          106           0              (3) 253                2010
1999A Utility Tax 1,185       178          1,363       1,363        0              (3) 2,735             2010
2000A Utility Tax 201          18            219          219           0              (3) 168                2009
2002A Utility Tax 19            207          226          126           100          (4) 6,365             2021
2006 Utility Tax 0              793          793          793           0              (3) 22,944           2019

Utility Tax Fund Total 10,092$   6,421$     16,513$   2,902$      13,611$   225,385$      

Guaranteed Entitlement
2001A 4,430$     389$        4,819$     4,819$      0$            2,797$           2018

CDBG - HUD Section 108
1999A 200$        552$        752$        419$         333$        (5) 12,848$         2018

Stormwater
2007 Commercial Paper 0$            1,255$     1,255$     1,255$      0$            (6) 1,600$           N/A

Occupational License
2002A, 2007 2,635$     4,440$     7,075$     5,829$      1,246$     (7) 137,394$      2027

Local Option Gas Tax
2007 Commercial Paper 0$            255$        255$        255$         0$            (8) 6,000$           N/A
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(1) Utility tax series 1991, 2001 and 2001B bonds will be paid from downtown non-core and core tax increment financing proceeds. 

(2) Utility tax series 1996 are zero rate coupon bonds. Principal and interest payments will begin in fiscal year 2016. 

(3) Utility tax series 2006 bonds refunded portions of the utility tax 1998, 1999A, and 2000A bonds. 

(4) Net difference is utility tax fund assumption of a portion of marina fund’s debt service and tourist development tax credit offset. 

(5) Remaining portion to be paid from Ybor tax increment financing proceeds. 

(6) Provides for a current draw of $1.6 million in commercial paper and anticipated future draws/bond issuance during FY08. 

(7) Projected FY06 Occupational License debt service fund surplus applied towards FY07 debt service requirement. 

(8) Provides for interest on a current draw of $6.0 million in commercial paper plus possible additional draws, as needed, in FY08.   

(9) Represents debt fund interest earnings, investment sinking fund proceeds and/or reduction of bond reserve requirement. 
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Community Investment Tax (CIT)
2001A Sales Tax Revenue 1,540$     2,420$     3,960$     3,960$      0$            71,284$         2026
2006 Sales Tax Revenue 605          672          1,277       1,277        0              22,986           2026

CIT Total 2,145$     3,092$     5,237$     5,237$      0$            94,270$         

Parking Fund
1997 Utility Tax 0$            293$        293$        293$         0$            28,379$         2019
1998 Utility Tax 368          17            385          385           0              (3) 39                  2009
1999A Utility Tax 0              35            35            35             0              (3) 828                2010
2002A Utility Tax 32            330          362          362           0              10,214           2021
2006 Utility Tax 0              951          951          951           0              (3) 27,490           2036

Parking Fund Total 400$        1,626$     2,026$     2,026$      0$            66,950$         

Wastewater Fund
1998B 1,533$     65$          1,598$     1,598$      0$            1,598$           2008
2002A 1,641       1,279       2,920       2,920        0              26,838           2017
2002B 3,445       689          4,134       4,134        0              12,396           2011
2003A 1,647       563          2,210       2,210        0              13,279           2014
2005 2,568       2,004       4,572       4,572        0              48,616           2017
2006 625          1,636       2,261       2,261        0              63,385           2036
State Revolving Loan 4,255       1,192       5,447       5,447        0              37,715           2017

Wastewater Fund Total 15,714$   7,428$     23,142$   23,142$    0$            203,827$      

Water Fund
1998B 1,012$     43$          1,055$     1,055$      0$            0$                  2008
2001A 145          3,215       3,360       3,360        0              113,505         2029
2001B (STAR) 150          588          738          738           0              16,667           2021
2002 439          342          781          781           0              7,182             2017
2003A 413          141          554          554           0              3,334             2014
2005 687          536          1,223       1,223        0              13,009           2017
State Revolving Loan 758          385          1,143       1,143        0              14,287           2020

Water Fund Total 3,604$     5,250$     8,854$     8,854$      0$            167,984$      

Solid Waste
1999 7,455$     7,243$     14,698$   14,048$    650$        (9) 191,022$      2021

Marina Fund
2000A Utility Tax 209$        20$          229$        229$         0$            (3) 189$              2009
2002A Utility Tax 14$          167$        181          115$         66            (4) 5,128$           2021
2006 Utility Tax 0$            18$          18            18$           0              (3) 702$              2019

Marina Total 223$        205$        428$        362$         66$          6,019$           

CITY-WIDE TOTAL 46,898$   38,156$   85,054$   69,148$    15,906$   1,116,096$   
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