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City of Tampa, Florida
Schedule of Revenues, Expenditures, and
Changes in Fund Balance--
Community Redevelopment Agency - Tax Increment Financing
For the fiscal year ended September 30, 2008 (in thousands)

REVENUES

Tax increment revenues:

Hillsborough County $ 834 $ 1,163 $ 7,131 $ 3,041 $ 629 $ 726 $ 299 $ 104 $ 18 $ 13,945

City of Tampa 1,187 1,208 6,514 3,090 631 727 290 97 19 13,763

Hillsborough Transit Authority 0 0 511 0 0 0 0 0 0 511

Children's Board of Hillsborough County 0 98 526 0 0 0 0 0 0 624

Tampa Port Authority 41 42 225 107 22 25 10 3 1 476

Investment earnings 111 60 0 85 0 0 0 0 1 257

Total revenues 2,173 2,571 14,907 6,323 1,282 1,478 599 204 39 29,576

EXPENDITURES

Current:

City staff 315 108 0 797 147 109 76 49 37 1,638

Contractual services and supplies 625 91 10 382 148 913 151 6 4 2,330

Debt Service:

Principal and interest 665 0 13,511 0 0 0 0 0 0 14,176

Capital outlay: 0

Land 0 0 0 99 8 0 0 0 0 107

Buildings and improvements 0 54 768 104 0 0 20 0 0 946

Road improvements 36 14 0 34 0 264 7 0 0 355

Stormwater improvements 1,052 0 0 823 0 0 0 0 0 1,875

Sidewalk improvements 0 0 0 142 47 0 0 0 0 189

Park and landscaping improvements 181 2,188 0 115 0 0 145 0 0 2,629

Furniture and equipment 44 0 0 234 0 0 0 0 0 278

Total expenditures 2,918 2,455 14,289 2,730 350 1,286 399 55 41 24,523

Excess of revenues over expenditures (745) 116 618 3,593 932 192 200 149 (2) 5,053

OTHER FINANCING USES

Transfer to capital projects fund 0 0 (579) 0 0 0 0 0 0 (579)

Net change in fund balances (745) 116 39 3,593 932 192 200 149 (2) 4,474

Beginning fund balances 1,529 658 20 3,772 1,423 1,714 530 76 6 9,728

Ending fund balances $ 784 $ 774 $ 59 $ 7,365 $ 2,355 $ 1,906 $ 730 $ 225 $ 4 $ 14,202

Outstanding encumbrances $ 479 $ 1,033 $ 0 $ 1,083 $ 10 $ 590 $ 269 $ 0 $ 3 $ 3,467

Note: The remaining principal outstanding on the City of Tampa 1991 Utility Tax and Special Revenue Refunding Bonds, the 2001 Utilities Tax and Special Revenue 

Refunding Bonds, and the 2001B Utilities Tax and Special Refunding Bonds, to which tax increment revenues of this fund are pledged is $83,680,000 

as of September 30, 2008.
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What is a Community Redevelopment Area?

A Community Redevelopment Area (“CRA”) is a geographic area in which the 
physical and economic conditions meet the definition of slum and/or blight 
as provided in the State’s Community Redevelopment Act of 1969 (“Act”) that 
the local government formally designates for redevelopment.  It is a powerful 
tool that Tampa and municipalities throughout Florida use to help persistently 
struggling commercial districts and neighborhoods.

What is the purpose of creating a Community Redevelopment Area?

The basic purpose of creating a CRA is to formally recognize that the designated 
area deserves dedicated resources to reduce and/or eliminate the conditions of 
slum and blight and to stimulate community and economic revitalization. A 
CRA is a long-term, 30-year commitment.

How is a CRA created?

The Act outlines the process for creating a CRA. First, a field study is conducted 
to document the slum and blight conditions in the area. If legally sufficient 
documentation is produced, the local government approves a resolution 
declaring that the area is appropriate for redevelopment under the Act. 
From there, the local government works with the community’s residents and 
stakeholders to create a CRA Plan for adoption by the local government.

Are there any special funding sources associated with a CRA?

Yes. The Act allows for the creation of a Tax Increment Financing (“TIF”) 
district within a CRA. When a CRA/TIF is created, the Property Appraiser 
establishes the “base value” reflecting the collective assessed value of the 
properties in the CRA at that time. Thereafter, the amount of assessed 
value of the CRA above the base value is known as “increment” and taxes 
generated on the increment are deposited in a trust fund to be invested in 
CRA Plan initiatives. Increment revenues must be spent within the CRA in 
which they are generated.

Who governs CRAs and TIF expenditures?

A Community Redevelopment Agency (“Agency”), as provided in the Act, 
governs community redevelopment areas. In Tampa, City Council serves as 
the Agency. The Council and Agency are separate and distinct governments 
with different functions and powers. The primary functions of the Agency 
are to oversee the implementation of CRA Plans and to administer programs 
and activities.

Are community members involved in the redevelopment process?

Yes. The Agency appoints community advisory committees to serve each 
redevelopment area. The committees meet regularly with city staff and 
other stakeholders to help prioritize redevelopment initiatives. Committee 
recommendations are then presented to the Agency for consideration.

Frequently Asked Questions about Community Redevelopment Areas
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www.tampagov.net/cra • Economic and Urban Development, (813) 274-8091
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Pam Iorio, Mayor
City of Tampa

306 East Jackson Street
Tampa, Florida 33602
www.tampagov.net




