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October 16, 2009

Dear Pensioners who opted-out of the Parker vs. Board of Trustees lawsuit:

This letter is being sent to all persons who opted-out of the Parker vs. Board of Trustees
litigation. The Board’s attorneys have conducted a thorough review and the Board of Trustees
has voted to offer a settlement to all persons who opted-out of this class-action lawsuit. The
amount will be consistent with the Partial Mediated Settlement Agreement between the parties in
the lawsuit, which 1s posted on the Board’s website.

However, Mr. Parker’s attorney, Mr. Wayne Lee Thomas, has indicated his intent to attempt to
force all persons who opted-out of the class to be included in the lawsuit against their will. The
Board of Trustees, through their counsel, intends to oppose such action. Unfortunately, this
action by Mr. Parker’s attorney may delay our ability to send you final settlement and release
documents and a check in the following amounts:

For retirees: $1,500 interest + $100 remaining principal = $1,600 total
For eligible surviving spouses: $750 interest + $50 remaining principal = $800 total

Our attorneys will be taking legal action to resolve this issue. Hopefully, we can resolve this
soon so that we can offer you the settlement.

We hope to be contacting you in the near future regarding this matter.

Sincerely,
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Patrick S. Lydch , John Moors
Chairman Secretary



