
City of Tampa 

Owner-Occupied Rehabilitation Deferred Payment Loan Program

Rehabilitation of Owner-Occupied Residences – 

Deferred Payment Loan Program
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To enable low and very low income owner-occupant residents to maintain ownership of housing

that is decent, safe, and sanitary. Maximum Deferred Payment Loan amount shall be $50,000.00.  

For additional information, please call (813) 274-7954.  

Eligibility and Assistance Policy

· The homeowner’s total annual household income shall not exceed 80% of the area median income as published by the U.S. Department of Housing and Urban Development.
FEDERAL (HUD)/ STATE (SHIP) INCOME LIMITS (80% of Area Median Income):

	1 PERSON
	$33,150
	5 PERSONS
	$51,150

	2 PERSONS
	$37,900
	6 PERSONS
	$54,950

	3 PERSONS
	$42,600
	7 PERSONS
	$58,700

	4 PERSONS
	$47,350
	8 PERSONS
	$62,500


· The dwelling must be owner occupied one to four units after completion of rehabilitation and located within the city limits of the City of Tampa (mobile homes are not eligible).

· The dwelling must be in violation of the Minimum Standards Code.  Eligible repairs are limited to elimination of code violations related to the structure.  Removal of accumulations, inoperative vehicles, trees, and overgrowth is ineligible unless required in connection with eligible repairs.

· If, due to the extent of deterioration, the structure cannot be made decent, safe and sanitary, for a total cost that does not exceed the maximum amount of assistance available under this program, the structure shall be determined to be ineligible for this program.  If the owner of the structure can provide the additional funds needed to make the structure decent, safe, and sanitary, the structure can then be considered eligible.  Owner’s funds must be verified prior to closing, and placed in a construction escrow account at time of rehabilitation loan closing.

· The interest rate on this loan shall be 0% and payments on the loan shall be deferred while the property remains the applicant’s primary homestead residence.

· Property taxes must be current.  Applications shall not be approved for funding if there are delinquent property taxes outstanding.

· Fire and Extended Coverage Insurance will be required and the structure shall be insured to value.  The initial annual insurance premium will be an eligible loan expense.

· Flood insurance will be required in special flood hazard areas and the initial annual insurance premium will be an eligible loan expense.

· These funds cannot be used for refinancing an existing debt.

· The property must be owner fee simple estate at the time of loan closing.
· Loan to value after completion of rehabilitation should not exceed 100%, unless repair and replacement items are necessary for health, safety, and welfare of the applicant.  
Loan to value is a determining factor in loan approval.   Loan to value:  the value of the property must be sufficient to support the amount of existing liens on the property and the amount of the DPL.

· In the event that loan to value is in excess of 100% using this computation, and the dwelling appears to be undervalued by the Hillsborough County Property Appraiser, HCD management can authorize an independent appraisal to determine after-rehab value.

· The value of the dwelling after rehab may not exceed the limits set by the State Housing Initiatives Partnership (SHIP) Program.  These limits are subject to change from time to 
time, and current limits will be verified.  The maximum SHIP value for an existing structure is $208,000.00.

· Homeowners will be allowed to choose a contractor to do the repair work.  The contractor must meet the City of Tampa’s qualification requirements and submit a bid with 10% (above or below) the City of Tampa’s cost estimate for the work to be done.
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