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TAMPA HOMEBUYER OPPORTUNITY PROGRAM

City of Tampa

GROWTH MANAGEMENT AND DEVELOPMENT DEPARTMENT

HOUSING AND COMMUNITY DEVELOPMENT DIVISION

The City of Tampa and the State of Florida want to help you become a homeowner. For a very short period, funds are available to help you take advantage of a special federal income tax refund for first-time homebuyers.

Who is eligible for this program?
You must be a first-time homebuyer to participate in this program. The homebuyer cannot have owned a house in the last three years.  

The maximum anticipated annual income for a household must not exceed 120% of the Area Median Income (AMI).  See chart below.  Household income includes all income from all household members including employment income, interest income, Social Security, dividends, pensions, alimony and child support. Your income will be verified, and you cannot earn more than what is listed below.

	Household Size
	1 Person
	2 Persons
	3 Persons
	4 Persons
	5 Persons
	6 Persons
	7 Persons
	8 Persons

	Moderate Income (120%
	$49,680
	$56,880
	$63,960
	$71,040
	$76,680
	$82,440
	$88,080
	$93,720




Before you sign a purchase contract you must receive a certificate of completion from a City-approved homebuyer education provider in order to receive assistance. See list of providers below.

Consumer Credit Counseling Service (CCCS)


phone:  800-741-7040

The Center for Affordable Homeownership (THA)

phone:  813-251-5402

The Housing and Education Alliance (16 hours)

phone:  813-261-5151


Third Federal Savings and Loan (Ida Campbell)

phone:  813-333-1671

CDC of Tampa, Inc.





phone:  813-248-2552

Solita’s House






phone:  813-477-2401

ACORN*






phone:  813-870-3901 or 871-2795


NACA* (Neighborhood Assistance Corp. of America)
phone:  1-888-302-6222 


*Note:  some agencies provide homebuyer education as part of a complete homebuyer assistance program, which includes more than homebuyer education.

What kind of home can I buy?

Any type of home is eligible for this program, including single-family homes, condominiums, and villas. These homes can be new or existing.  Mobile homes and manufactured homes are not eligible under this program. The maximum sales price cannot exceed $208,000.

How do I apply for assistance?

In order to apply for assistance, you must apply through a private-sector financial institution.  Lenders must agree to certain requirements of the program, and  sub-prime loans are not allowed.  A lender that is not a City-approved lender must contact  Housing and Community Development to become approved. When you apply for a mortgage loan at one of these financial institutions, they will make an initial determination on whether you are eligible for funds. If you are, the lender will reserve funds in your name with the Housing and Community Development Division. You do not apply through the City for these funds.

You must act quickly – this program expires November 30, 2009.

How much money can I borrow?
You cannot borrow more than what the Internal Revenue Service allows. Currently, that is $8,000 or 10% of the purchase price, whichever is less. If there is any money due to the IRS or if you are subject to any garnishments, you are not eligible for this program.

Do I have to put any of my own money into the purchase?

Yes, you do have to put some of your own money into the purchase of the house. We do not differentiate between your down payment, closing costs, or other pre-paid items. The amount required is 1% of the purchase price.  Your lender may require a higher cash down payment. 

Do I have to pay these funds back?

Yes, one of the reasons that The City of Tampa was provided these funds by the State of Florida is that the State wants to assist as many homebuyers in the purchase of a home as possible. They want the money paid-back quickly in order to help other homebuyers. The loan is due and payable before April 15, 2010. Funds will be secured by a mortgage lien against the property. No interest will be charged if you repay the funds before April 15, 2010. If you do not repay the funds before April 15, 2010, you will be required to pay the loan back with interest. Payments will be deferred for the first 36 months, and the balance will be amortized for 36 months after the payment deferral period. The interest rate will match the interest rate of your purchase money first mortgage. 

For further information contact the Housing and Community Development Division at (813) 274-7954  or visit our web site at:  http://www.tampagov.net/dept_housing_and_community_development/
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