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Florida

GENERAL EMPLOYEES RETIREMENT FUND
BOARD OF TRUSTEES
REGULAR MEETING AGENDA
TUESDAY - MAY 19, 2015 - 1:00 P.M.

Trustees:

Supporting Staff:

Consultants:

Location and Time:

Ernest Carrera - Chairman; Alan Weiner - Vice Chairman; Derwin Bright - Trustee;
Randy Goers, Trustee; Steve Kenny - Trustee; Julio Muniz - Trustee; Sonya Little -
Chief Financial Officer

Mark L. Boghich, Ill - Pension Plan Supervisor and Recording Secretary; Justin Vaske -
Assistant City Attorney and Board Attorney; Terrie Williams - Accounting Operations
Manager; Deborah Hodo - Pension Reporting Accountant; Rosie Santos - Pension
Relationship Accountant; Jill Wood — Accounting Technician |

Jason Pulos - Asset Consulting Group; Stephen Lambert Oswald and Bruce Crosswhite
- AON/Hewitt

City Council Chambers, 3" Floor, 315 E. Kennedy Blvd., Tampa, Florida 33602,
May 19, 2015, 1:00 p.m.

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will
need a record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based. In accordance with the
Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations to
participate in this meeting should contact the General Employees Pension Office at least 48 hours prior to the date of the meeting.

l. Roll Call

Page Numbers

1l Public Comments - Ten (10) Minutes Total — Three(3) Minutes per Speaker

1. Approval of Minutes

V. Staff Report

SR e

Page 1 of 2

Meeting Minutes for April 21, 2015 (Motion)...........cccoeeeeiiii i 3-6

April 2015 Performance Report from ACG ........ccueeeeeciieeeiciiee ettt e 7-11
Investment Performance Review — March 31, 2015 ........cuveveeeeeeeieieiriieeeeeeeeeeeneeen, Handout
Investment Manager FEE StUY........cocciiiiiiiee et Handout
CUSTOIAN DiSCUSSION ..veiiiieiiieeeiiiieeeieeeeetee e esre e e eeare e e e sbe e e e sabe e e e snreaeeeabeeeeenrans Discussion
T =T TNV E s aTT o o Y i o ] SRS 12
International Manager Presentations ........ccccceevcieeiieciiieciiieee e s Handouts
a. Lazard Asset Management — Michael Powers, Managing Director, Portfolio Manager

International Equity and Frank Sposato, Director, Client Services/Marketing
Marathon Asset Management — Zach Lauckhardt, Client Manager

Mondrian Investment Partners — Steven Dutaut, Portfolio Manager and Todd
Rittenhouse, Senior Vice President, Client Services
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BOARD OF TRUSTEES

REGULAR MEETING AGENDA
TUESDAY - May 19, 2015
Page Numbers
Iv. Medical Disability Hearing
Rodney PUZh (MOTION) ......cociiiiiiicie ettt st e et ve e sanae e Handout
Brenda IVeY (IMORION) ........ooouiiiiiiicee ettt e et esarae e Handout
Brenda Pattersaul (MOtiON) ............ccoooiiiiiiiiieciiecieecee et Handout

V. Consent Agenda (MOTION)

Retirement Benefits & Estate Payments:
Longevity Retirements, DROP Applications, DROP to Longevity, Deferred Retirements, Spouse
Benefits and ESTate PaymMENTS.......cet coeeiiiee ettt e et e e et e e e eta e e e eare e e e e nae e e e abaeeeennnes 13

Monthly Invoices:

1. COMSERV - (APFil 29) = S 62.00 .. .cveeeeeeeeeeeeeeereeeeeeeeeeeseeeeeeeeeeseeeeseseesesesesesesssseseeees 14
2. COMSERVY - (MY 13) = $ 62.00 ...eoveeeeeeeeeseeeeeeeseeseeeeseeseeseseeseeseseeseeesesesessessesessessesessenes 15
Quarterly Invoices:
L. ADEIAEEN = S 67,375.24 .ottt r e e et e et e st e s et e et e et e s e s anae e 16
2. CBRE-Clarion =8 56,680.00 .........ccevuirriirierriireieenteeteeeenteeteesesseeseensesseeseesessesssessesseens 17
3. ClariVest =S 31,884.63.....cceceicrieieeeeerecteeee et cteeete ettt eeeer e e be b e reete bt eteenrereens 18
4, DOdge & COX =5 83,911.31 ciiieriiricreeeieie ettt ettt ettt et r e te et re s naeeteennens 19
5. FISNEr =S 111,984.75 ...ocvioteeeeee ettt ettt et eae b et ereeteebeeteeteenseebeeaeenns 20
6. GW Capital =S 42,070.45 ....ooviriireeeere ettt ettt et ebe ettt b et ean s 21
7. STAte STreet =S 8,504.00 ...cciciiiieieierieeeieeeeeeeeee s et e st e e sereeseeessatesreesertesaraessrtesarees 22
8. Taplin, Canida & Habacht - $34,422.97 ..ottt 23
9. Waddell & Reed - S 117,910.52 .....uiiieieieiieeeeie ettt eet st stte st s s vt e esaae e saaeesaaeas 24
10. WellINGLON =S 38,975.53 ..ooiiveiieeecieeee ettt ete ettt e e st e stes s ereseaesenteebeenbeenbeenseesseens 25
11, JP MOIEAN = S A1,467.22 oottt ettt e e st e tes s sasetseteeebeebeebeenreesaeeas 26
Deducted from Account:
1. BrandyWInNe =8 67,267.77 ceeeeceeeeeceeete et et ete et et ste et ereete e s et easeenesteensenseers 27
2. Mercator =S 108,066.00 .......c.ccceivuieiiiiiriiirieiieeeeeteeteetseeeeteerteesteesteesbeesbeesteesreesreea 28
3. UBSTrUMDBUII =S 94,917.86 ....oeoeeieieie ettt ettt e e s e s et sa e saeesereesenaeesnee s 29
Miscellaneous Invoices:
1. Workhealth (PUEh) = S 825.00........cciiiieeriireereeriiteeeeereere et eereereereetesreeneeereereensesreeres 30
2. Tampa Occupational Health Services (Pugh) - $ 1,200.00..........ccceeeereeverveereerrerenen. 31
3. Ford & Harrison - # 622100 - S 3,485.60.......cccceeeeeereieeeeeeeeeeieererereseeeeseeesareeesseesaees 32
4., Ford & HarrisON - # 622101 - S 634.57 oo eee e eeeeeeeeeeeeeesaeeeeeesaeeeessans 33

VI. Adjournment

Next Meeting — 1:00 p. m., Tuesday,
June 16, 2015 - Regular Board Meeting

Page 2 of 2
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Florida

GENERAL EMPLOYEES RETIREMENT FUND
BOARD OF TRUSTEES - REGULAR MEETING MINUTES
TUESDAY - APRIL 21, 2015 - 1:00 p.m.

The Board of Trustees for the General Employees Retirement Fund convened in a regular session at 1:00
p.m. on this 21st day of April, 2015 in the City Council Chambers, City Hall, 3" Floor, 315 E. Kennedy Blvd.,
Tampa, FL 33602.

Support Staff: Mark L. Boghich Ill, Pension Plan Supervisor and Recording Secretary; Justin Vaske, ACA
and Board Attorney; Terrie Williams, Accounting Operations Manager; Deborah Hodo, Pension Reporting
Accountant; Rosie Santos, Pension Relationship Accountant and Jill Wood, Accounting Technician |

Consultants to Board: Jason Pulos, Asset Consulting Group; Stephen Lambert Oswald and Bruce
Crosswhite, AON/Hewitt

I. ROLL CALL

Mr. Carrera, Chairman, presiding, brought the meeting to order at 1:00 p.m.

Board Members Present Included: Ernest Carrera, Chairman; Alan Wiener, Vice Chairman; Randy Goers,
Trustee; Steve Kenny, Trustee; Julio Muniz, Trustee; Derwin Bright, Trustee; Sonya Little, Chief Financial
Officer.

Il. PUBLIC COMMENTS- Ten (10) Minutes

None.

I1l. APPROVAL OF MINUTES

Mr. Boghich requested the board approve the minutes from the March 17th meeting.

MOTION: (Weiner-Kenny ) On a motion made by Mr. Weiner, and seconded by Mr. Kenny to approve
the minutes from the March Board meeting stands approved as presented. MOTION CARRIED.
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BOARD OF TRUSTEES - REGULAR MEETING MINUTES
APRIL 21, 2015

IV. STAFF REPORT

1. March 2015 Performance Report from ACG - Jason Pulos
The market value of the Total Fund (“Fund”) was approximately $698 million at the end of March
2015, up from $692 million at the end of 2014. During the month of March 2015, the Fund was down
-0.54% relative to the Policy Index return of -0.36%. Year to date ending March the Fund has posted
a return of 2.78% relative to the Policy Index return of 2.71%. Small Cap and Non-U.S. equities have
driven performance year to date with the Russell 2000 up 4.32% and the MSCI EAFE Index up 5.00%.
2. Cash Analysis FY 2015 as of April 8
Mr. Boghich reviewed the Cash Analysis Schedule.

3. Ford Harrison-

Demetrio Rivera has opted to appeal the forfeiture of his retirement. Ford Harrison has offered to be
our representative/attorney.

MOTION: (Goers-Weiner) Based on the explanation of our contract by Justin Vaske, Mr. Goers
made a motion to be represented by Ford Harrison it was seconded by Mr. Weiner. MOTION
CARRIED.

4. Fiduciary Liability Policy Renewal

Mr. Boghich presented a summary of annual costs for the insurance for the past few years.

MOTION: (Kenny-Goers) On a motion made by Mr. Kenny and seconded by Mr. Goers, to approve the
Fiduciary Liability Policy Renewal. MOTION CARRIED.

5. Brandywine Investor Conference Invitation.

Mr. Boghich advised the board they had received an invitation to the Conference.

MOTION: There was no motion made.

6. 2015-2018 Conference Schedule

Mr. Boghich presented the Conference Schedule for 2015 through 2018 and requested approval.

MOTION: (Kenny-Muniz) On a motion made by Mr. Kenny and seconded by Mr. Muniz, to approve the
Conference Schedule. MOTION CARRIED with one Nay vote.

MOTION: (Little-Muniz) Ms. Little made a motion for a breakdown over the last few cycles of Money
Managers payout calculations. This was seconded by Mr. Muniz. MOTION CARRIED.

2
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BOARD OF TRUSTEES - REGULAR MEETING MINUTES
APRIL 21, 2015

V. MEDICAL DISABILITY HEARING

1. Hexe Brown-Johnson

Mr. Boghich advised based on the recommendation of Dr. Robin Hughes, he requested the board

approve the medical Disability Pension for Hexe Brown-Johnson.

MOTION: (Muniz-Kenny) On a motion made by Mr. Muniz and seconded by Mr. Kenny, to approve

Medical Disability for Ms. Brown-Johnson. MOTION CARRIED.

VI. CONSENT AGENDA

Mr. Boghich advised the Consent Agenda has been reviewed and the items listed are true, correct, have

been evaluated to ensure contract compliance and audited.

Retirement Benefits & Estate Payments:

Longevity Retirements, DROP Applicants, DROP to Longevity, Deferred Retirements, Deferred to
Longevity Retirements, Disability Retirement, Spouse Benefits and Estate Payments.

Monthly Invoices:

1. COMSERV - (MArch 27) = S 62.00 ... .cevereeeeeeeeererereeeseeeseeseresseessseesesesesenes
2. COMSERV - (APFil 15) = $ 62.00 .. .c.eveeeeeeeeeereeereeereeeseeeseesseeesseeesesesesesenenes

Quarterly Invoices:

1. Asset Consulting Group - $31,250.00 .......coveeirereeeieeeeeeeeere e ereeeveenens

Miscellaneous Invoices:

WO NOWULRAWNPE

Ford & Harrison - # 619845 - S 13.46 .....oooveeveeieeeeeeeeeeeereeeeeee e
Ford & Harrison - # 619846 - § 10,034.20 .....c..covevveereerenreireeeeereereereenens
Ford & Harrison - # 619847 - $ 6,743.46 ......coeeveeveeeeeeeeeeeeeeeeeeieeaen
Ford & Harrison - # 617848 - $ 7,083.25 .....oovevveeieeeeecee e
Shumaker, Loop & Kendrick-# 431944 - $70.00 ....c.ccovvverveeevererrennnn,
Shumaker Loop & Kendrick - # 458583 - $ 280.00 ......cceevrvrvreeererennnne.
Shumaker Loop & Kendrick - # 461706 - $210.00 ......cceevvreereereerennnnne.
Shumaker Loop & Kendrick - # 465793 - $420.00 ......cccoevvrevrecereerennnenn.
Tampa Occupational Health Services (Brown) - $ 1,200.00......................
10 Tampa Occupational Health Services (Samuel) - $ 1,200.00....................
11. Workhealth Occupational Medicine Clinic (Samuel) - S 825.00...............

MOTION: (Kenny-Goers) On a motion made by Mr. Kenny and Mr. Goers seconded for the approval of

the Consent Agenda as presented. MOTION CARRIED

3
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BOARD OF TRUSTEES - REGULAR MEETING MINUTES
APRIL 21, 2015

VI. MEETING SCHEDULE

The next Regular Board meeting will be held at 1:00 p.m., Tuesday, May 19, 2015, in City Council
Chambers.

VIl. ADJOURNMENT

There being no further business, Chair Carrera adjourned the meeting at 1:27 p.m.

CHAIRMAN — Ernest P. Carrera

PENSION PLAN SUPERVISOR - Mark L. Boghich, Il

RECORDING SECRETARY - Mark L. Boghich, Il

4
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Preliminary

City of Tampa General Employees' Retirement Fund
For the Periods Ending April 30, 2015

Actual vs. Target Allocation
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US Large Cap Equity US Smalll Cap Equity Int'l Developed Markets Emerging Markets Equity Fixed Income Core Real Estate Opportunistic Real Estate Global REITs Cash and Equivalents

Equity

m Actual Allocation

mTarget Allocation

Market
Value

Actual
Allocation Allocation

Target

Range

Min - Max

Asset Class

(S000s)

(%)

(%)

Total Portfolio 698,502 100.00 100.00

Equity 436,410 62.48 60.00 2.48 55.00 65.00
US Large Cap Equity 216,559 31.00 25.00 6.00 20.00 30.00
US Small Cap Equity 63,062 9.03 10.00 -0.97 7.00 13.00
Int'l Developed Markets Equity 127,679 18.28 20.00 -1.72 17.00 23.00
Emerging Markets Equity 29,111 417 5.00 -0.83 3.00 7.00

Fixed Income 185,770 26.60 30.00 -3.40 23.00 37.00

Real Assets 71,549 10.24 10.00 0.24 7.00 13.00
Core Real Estate 35,401 5.07 7.00 -1.93 5.00 12.00
Opportunistic Real Estate 1,903 0.27 3.00 -2.73 1.00 5.00
Global REITs 34,244 4.90 0.00 4.90 0.00 5.00

Cash and Equivalents 4,773 0.68 0.00 0.48

Total Porifolio (07/85)

Market
Value
($000s)

I
698,502

Actual
Allocation
(%)

Policy Index '

I
100.00

1
Month
(%)
0.60
0.96

YTD
)

3.40
3.85

FYTD
(%)

5.42
6.27

1 3
Year Years
(%) (%)
7.37 11.03
7.74 10.63

L) 10
Years Years
(%) (%)
9.81 7.59
9.64 7.34

Since
Inception
(%)

8.92

1 The Policy Index consists of 30% Barclays US Aggregate, 20% MSCI EAFE, 25% Russell 1000, 10% Russell 2000, 5% MSCI Emerging Markets, 5% NFI ODCE net and 5% FTSE EPRA/NAREIT Developed RE. Prior to June 2014, the Policy Index consisted of 30%
Barclays US Aggregate, 18% MSCI EAFE, 29% Russell 1000, 7% Russell 2000, 3% MSCI EAFE SMID NetDiv, 3% MSCI Emerging Markets, 5% NFI ODCE net and 5% FTSE EPRA/NAREIT Developed RE. Prior to August 2009, the Policy Index consisted of 30%
Barclays US Aggregate, 18% MSCI EAFE, 32% Russell 1000, 8% Russell 2000, 3.5% MSCI EAFE Small Cap, 3.5% MSCI Emerging Markets, and 5% NFI ODCE net.
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Preliminary

City of Tampa General Employees' Retirement Fund
For the Periods Ending April 30, 2015

Market Actual 1 1 3 5 10 Since
Valve Allocation Month YTD FYTD Year Years Years Years Inception
(E) (%) (%) (%) (%) (%) (%) (%) (%) (%)
N Y
Total Portfolio (07/85) 698,502 100.00 0.60 3.40 5.42 7.37 11.03 9.81 7.59 8.92
Policy Index : 0.96 3.85 6.27 7.74 10.63 9.64 7.34 -
US Large Cap Equity (04/02) 216,559 31.00 0.58 2.74 6.44 14.31 18.41 14.77 9.51 8.12
S&P 500 0.96 1.92 6.95 12.98 16.73 14.33 8.32 6.81
US Small Cap Equity (01/99) 63,062 9.03 -2.55 1.73 9.55 7.36 17.13 14.20 9.81 11.60
Russell 2000 -2.55 1.65 11.54 9.71 15.87 12.73 9.18 8.13
Non US Equity (03/03) 156,790 22.45 3.53 8.69 5.80 0.58 9.05 7.37 6.79 10.13
International Equity Index z 4.87 9.54 5.49 3.20 10.86 7.53 6.75 10.83
Fixed Income (10/84) 185,770 26.60 -0.06 0.89 1.83 3.39 3.07 4.65 5.13 7.07
Barclays US Aggregate -0.36 1.24 3.06 4.46 2.60 4.12 4.75 7.60
Real Assets (07/02) 71,549 10.24 -0.84 2.86 8.41 12.15 11.10 11.96 7.76 8.52
Real Assets Composite Index 3 -0.76 2.92 8.67 11.90 11.73 12.71 7.50 -
Cash and Equivalents (06/93) 4,773 0.68 0.03 0.15 0.17 0.26 0.17 0.19 1.65 3.15
US T-Bills 90 Day 0.00 0.01 0.01 0.02 0.07 0.09 1.48 2.87

2 The Non U.S. Equity Policy Index consists of 80% MSCI EAFE and 20% MSCI Emerging Markets Index. Prior to June 2014, the Non U.S. Equity Policy Index consisted of 75% MSCI EAFE, 12.5% MSCI EAFE SMID NetDiv, and 12.5% MSCI Emerging Markets
Index.

3 The Real Estate Composite Index consists of 50% NFI ODCE net and 50% FTSE EPRA/NAREIT Developed RE Index.

GE Board of Trustees Agenda Package - May 19, 2015 Page 8 of 33
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Preliminary

City of Tampa General Employees' Retirement Fund
For the Periods Ending April 30, 2015

Market Actual 1 10 Since
Value Allocation Month Years Inception
($000s) (%) (%) (%) (%)
US Large Cap Equity (04/02) 216,559 31.00 0.58 2.74 6.44 14.31 18.41 14.77 9.51 8.12
S&P 500 0.96 1.92 6.95 12.98 16.73 14.33 8.32 6.81
Waddell & Reed Investment Management (12/04) 105,723 15.14 -1.42 3.59 8.38 17.67 16.73 14.98 10.84 10.11
Russell 1000 Growth 0.50 4.36 9.35 16.67 16.60 15.49 9.62 8.98
Dodge & Cox Incorporated (04/02) 110,836 15.87 2.57 1.42 4.02 10.39 19.74 14.31 8.01 8.52
Russell 1000 Value 0.93 0.21 5.20 9.31 17.20 13.39 7.51 7.23
US Small Cap Equity (01/99) 63,062 9.03 -2.55 1.73 9.55 7.36 17.13 14.20 9.81 11.60
Russell 2000 -2.55 1.65 11.54 9.71 15.87 12.73 9.18 8.13
ClariVest Asset Management (07/07) 15,170 2.17 -2.93 4.79 13.68 15.89 19.38 16.48 - 6.22
Russell 2000 Growth -2.94 3.49 13.90 14.65 17.22 14.94 10.41 7.95
GW Capital (03/12) 21,872 3.13 -2.52 -0.96 3.57 -4.62 12.83 -- -- 12.43
Russell 2000 Value -2.14 -0.20 9.18 4.89 14.52 10.55 7.87 14.28
WTC SC 2000 (01/99) 26,019 3.73 -2.36 2.32 12.62 14.54 19.75 17.16 12.49 11.89
Russell 2000 -2.55 1.65 11.54 9.71 15.87 12.73 9.18 8.13
Non U.S. Equity (03/03) 156,790 22.45 3.53 8.69 5.80 0.58 9.05 7.37 6.79 10.13
International Equity Index 2 4.87 9.54 5.49 3.20 10.86 7.53 6.75 10.83
Int'l Developed Markets Equity
Mercator International Fund (04/03) 59,040 8.45 3.82 8.14 4.20 -3.23 10.73 6.28 5.57 10.13
Fisher Investments (07/03) 68,639 9.83 3.46 10.22 9.55 4.98 10.81 8.97 7.52 9.63
MSCI EAFE (07/03) 4.16 9.37 5.51 2.10 11.71 7.89 6.10 8.76
MSCI EAFE Value (04/03) 4.51 8.69 3.45 -0.28 12.36 7.21 5.57 10.52
MSCI EAFE Growth (07/03) 3.83 10.03 7.56 4.51 11.02 8.51 6.57 8.57
Emerging Markets Equity
Aberdeen Asset Management (06/08) 29,111 4.17 3.07 6.31 0.72 1.58 2.99 6.28 - 5.85
MSCI Emerging Markets 7.72 10.17 5.28 8.17 3.60 3.35 9.93 0.63
GE Board of Trustees Agenda Package - May 19, 2015 Page 9 of 33
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Preliminary

City of Tampa General Employees' Retirement Fund
For the Periods Ending April 30, 2015

Market Actual 1 5 10 Since
Value Allocation Month Years Years Inception
($000s) (%) (%) (%) (%) (%)
Fixed Income (10/84) 185,770 26.60 -0.06 0.89 1.83 3.39 3.07 4.65 5.13 7.07
Barclays US Aggregate -0.36 1.24 3.06 4.46 2.60 4.12 4.75 7.60
Taplin, Canida & Habacht (03/97) 66,712 9.55 -0.19 1.28 2.50 4.10 3.48 5.00 5.29 6.13
Barclays US Aggregate -0.36 1.24 3.06 4.46 2.60 4.12 4.75 5.69
State Street Global Advisors (06/03) 57,822 8.28 -0.36 1.26 3.09 4.51 2.64 4.14 4.86 4.50
Barclays US Aggregate -0.36 1.24 3.06 4.46 2.60 4.12 4.75 4.41
Brandywine (02/12) 61,236 8.77 0.36 0.12 -0.03 1.70 3.28 - - 3.32
Citigroup World Govt Bond 1.10 -1.45 -2.91 -5.50 -1.76 1.72 3.05 -1.78
Real Assets (07/02) 71,549 10.24 -0.84 2.86 8.41 12.15 11.10 11.96 7.76 8.52
Real Assets Composite Index 2 -0.76 2.92 8.67 11.90 11.73 12.71 7.50 --
Core Real Estate
UBS Global Asset Management (09/00) as of 03/15 35,401 5.07 - 2.99 6.10 12.18 10.74 12.66 7.41 8.42
NFI ODCE Net as of 03/15 - 3.16 6.28 12.41 11.60 13.44 6.00 6.90
Opportunistic Real Estate
Private Real Estate (06/04) 1,903 0.27 1.15 14.79 22.20 41.13 22.44 19.71 -0.17 0.93
Global REITs
CBRE Clarion (07/09) 34,244 4.90 -1.80 2.14 10.18 10.52 10.62 10.43 - 15.25
FTSE EPRA/NAREIT Dev RE -1.52 2.59 10.87 10.88 11.38 11.18 7.37 15.89
Cash and Equivalents (06/93) 4,773 0.48 0.03 0.15 0.17 0.26 0.17 0.19 1.65 3.15
Private Real Estate Residual Cash 0 0.00 -- -- -- -- -- -- -- --

Dates reflect the first full month of performance.

© 2015 Asset Consulting Group All Rights Reserved
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Market Overview
For the Periods Ending April 30, 2015

Equity Markets - Core
S&P 500
Russell 1000
Russell 2000
Russell 2500
Russell Mid Cap
Equity Markets - Growth
S&P 500/Citigroup Growth
Russell 1000 Growth
Russell 2000 Growth
Russell 2500 Growth
Russell Mid Cap Growth
NASDAQ Comp
Equity Markets - Value
S&P 500/Citigroup Value
Russell 1000 Value
Russell 2000 Value
Russell 2500 Value
Russell Mid Cap Value
International Markets
MSCI EAFE
MSCI World ex US
MSCI World
Fixed Income
BofA ML 1 Yr Treasury Note
BofA ML High Yield Master Il
Barclays Intermediate Agg
Barclays US Aggregate
Barclays Intermediate G/C
Barclays US Credit

0.96
0.71

-2.55
-1.75
-0.91

0.48
0.50
-2.94
-2.08
-0.70
0.83

1.50
0.93
-2.14
-1.43
-1.14

4.16
4.41
2.40

0.07

1.20
-0.01
-0.36
-0.04
-0.59

1.92 6.95
2.31 7.31
1.65 11.54
3.33 10.32
3.01 9.13
2.96 8.17
4.36 9.35
3.49 13.90
5.20 13.08
4.64 10.75
4.34 9.97
0.80 5.62
0.21 5.20
-0.20 9.18
1.54 7.73
1.26 7.39
9.37 5.51
8.54 4.59
4.91 6.09
0.17 0.11
3.77 2.67
1.31 2.53
1.24 3.06
1.41 2.31
1.56 3.35

12.98
13.00
9.71

10.70
13.30

16.32
16.67
14.65
15.54
16.46
20.10

9.43
9.31
4.89
6.28
9.97

2.10
1.75
7.99

0.23
2.57
3.56
4.46
3.02
4.87

16.73
16.95
15.87
16.73
17.87

17.05
16.60
17.22
17.42
17.14
17.50

16.43
17.20
14.52
15.97
18.41

11.71
10.93
14.12

0.27
7.53
2.13
2.60
1.99
4.22

14.33
14.47
12.73
14.01
15.09

15.59
15.49
14.94
15.68
15.59
14.96

13.05
13.39
10.55
12.46
14.57

7.89
7.46
11.13

0.39
8.18
3.45
4.12
3.33
5.75

8.32
8.62
9.18
9.93
10.27

9.16
9.62
10.41
11.03
10.55
9.91

7.40
7.51
7.87
8.72
9.77

6.10
6.25
7.46

1.96
8.28
4.42
4.75
4.22
5.60

© 2015 Asset Consulting Group All Rights Reserved
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April 15, 2015

To Our Valued Clients and Related Parties:

As you may know and we’ve long said, Ken Fisher plans to transition his CEO responsibilities to a
handpicked successor in 2016, then being 65 years of age. He is not retiring but will remain the firm’s
Chairman, Co-Chief Investment Officer and member of the Investment Policy Committee continuing to
work but less oriented to day-to-day non-investment business functions.

The successor CEO will be selected from within the firm’s extant management. When appropriate, the
new CEO will be announced simultaneously to FI employees, our clients, and their investment
consultants. Once this notification is completed, we will issue a press release to ensure the specifics of
the transition are accurately portrayed to the outside world.

FI’s management structure has evolved over the years to best serve our clients’ needs. This long planned
and widely communicated transition is a natural part of this evolution. It should not impact our
relationship with you in any way.

As always, if you have any questions on this or anything else please reach out to me directly, or contact
your Relationship Manager.

Thank you for being a valued client.

Justin Arbuckle
Executive Vice President
Fisher Investments

GE Board of Trustees Agenda Package - May 19, 2015 Page 12 of 33



LONGEVITY RETIREMENTS
Employee Employee
Number Name

15965-00 Wilma Sherman
37539-00 Frederick Harris
46321-00 Jerry Giovinazzo
43211-00 Rick Griffin
24017-00 Michael Grant
19016-00 Lee Ann Huntley
28709-00 Phillip Chillura Jr.
48845-00 Deborah Tucker

DROP APPLICATIONS
Employee Employee
Number Name

22299-00 Robin Merkel
39110-00 Juanita Goodson
32670-00 Magali Garrido

DROP TO LONGEVITY
Employee Employee
Number Name

49396-00 Joseph Green
13240-00 Bobby Cotton
40154-00 David Houseman
31773-00 John Borders
41718-00 Ernest Robke

DEFERRED RETIREMENTS
Employee Employee
Number Name
48975-00 Mary Mulhern
48984-00 Christina Voehl

SPOUSE BENEFITS

Number Spouse
05160-01 Darlene McCray
07098-01 Judith Gallagher
20824-01 Mary Hiers
18033-01 JoAnne Haymond

ESTATE PAYMENTS

Employee

Number Beneficiary
05160-80 Darlene McCray
22535-80 Twila Griffin
21384-80 Jeffrey Gantt
21384-81 James Gantt
00339-81 Judy Flasterstein
20824-80 Mary Hiers

City of Tampa
General Employees Retirement Fund
Retirement Benefits & Estate Payments
Consent Agenda
May 19, 2015

Date of Date Separation
Birth Hired Date
4/17/1958 8/20/1984 4/1/2015
11/3/1947 1/6/1992 4/3/2015
6/12/1958 4/7/2003 4/9/2015
6/29/1948 12/18/1995 4/24/2015
4/13/1953 10/31/1983 4/14/2015
4/18/1960 9/2/1979 4/19/2015
10/19/1958 12/7/1981 4/16/2015
7/30/1954 11/12/2006 4/30/2015

Date of Date Separation
Birth Hired Date
3/27/1960 8/31/1980 3/28/2015
8/9/1955 1/23/1984 4/11/2015
6/24/1951 8/26/1985 4/11/2015

Date of Date Exit Drop
Birth Hired Date
6/26/1948 5/5/2008 4/2/2015
10/20/1948 7/20/1998 4/27/2015
9/12/1955 3/27/1975 4/1/2015
11/19/1949 4/22/1991 4/4/2015
8/29/1946 7/20/2013 4/17/2015
Date of Date Separation
Birth Hired Date
1/24/1959 4/1/2007 4/1/2015
3/16/1977 4/5/2007 3/31/2015
Decedent

Richard McCray
Albert Gallagher
John Hiers
William Haymond

Decedent

Richard McCray
Esther Robbins
Valerie Mulrooney
Valerie Mulrooney
Betty Jernigan
John Hiers

GE Board of Trustees Agenda Package - May 19, 2015

Service
Yrs Mos Department
30 7 Water
23 3 T&I
12 0 Water
19 4  Plng & Dev
31 5 Parks & Rec
30 0 Parks & Rec
33 4 Parks & Rec
8 5 DPW
Service
Yrs Mos Department
30 0 Parks & Rec
31 2 Fire
29 7 HR
Service
Yrs Mos Department
6 0 Parks & Rec
12 7 DPW
30 0 Transportation
20 8 Water
19 7 Purchasing
Service
Yrs Mos Department
8 0 City Council
8 0 City Council
Death
4/10/2015
1/29/2015
4/5/2015
4/12/2015
Date of
Death
4/10/2015
4/4/2015
12/21/2014
12/21/2014
3/23/2015
4/5/2015

Page 13 of 33
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7095 SE Twin Oaks Circle, Stuart, FL, 34997-4729, 772-781-9433, 772-781-9435 (fax)

INVOICE

Ms. Rosie Santos Date: May 13, 2015
Relationship Accountant

City of Tampa, Florida Invoice No: 0336/05132015DIS-154
General Empl. Pension Office

306 E. Jackson St, 7th Floor E Purchase Order:

Tampa, FL 33602
Federal ID#: 52-1481319

TERMS:  Net due upon receipt.
Invoices not paid in 60 days incur a 1.5% per month late charge.

Services provided by COMSERY, Inc related to investigating
2,667 records against a comprehensive computerized data
base of deceased persons, which includes social security
number validation.

Invoice Amount............. ... . . . . .. $62.00

NOTE: Payment should be made to:
COMSERYV, Inc.

7095 SE Twin Oaks Circle
Stuart, FL 34997-4729

PAYMENT SCHEDULE (SEE TERMS: ABOVE)

05/13/2015 - 07/12/2015 (1-60)............... $62.00
07/13/2015 - 08/11/2015 (61-90)............. $62.93
08/12/2015 - 09/10/2015 (91-120)........... $63.86
Approved by
Mark Boghich TOTAL DUE $62.00

GE Pension Plan Supervisor

£ U
Y &
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7095 SE Twin Oaks Circle, Stuart, FL 349974729, 772-781-9433, 7727819435 (fax)

INVOICE

Ms. Rosie Santos Date: April 29, 2015
Relationship Accountant

City of Tampa, Florida Invoice No: 0336/04292015D1S-153
General Empl. Pension Office

306 E. Jackson St, 7th Floor E Purchase Order:

Tampa, FL 33602
Federal ID#: 52-1481319

TERMS:  Net due upon receipt.
Invoices not paid in 60 days incur a 1.5% per month late charge.

Services provided by COMSERY, Inc related to investigating
2,631 records against a comprehensive computerized data
base of deceased persons, which includes social security
number validation.

Invoice Amount . ......... ... $62.00

NOTE: Payment should be made to:
COMSERY, Inc.

7095 SE Twin Oaks Circle
Stuart, FL 34997-4729

PAYMENT SCHEDULE (SEE TERMS: ABOVE)

04/29/2015 - 06/28/2015 (1-60)............... $62.00

06/29/2015 - 07/28/2015 (61-90)............. $62.93

07/29/2015 - 08/27/2015 (91-120)........... $63.86
Approved by

Mark Boghich TOTAL DUE $62.00

GE Pension Plan Supervisor

WQZ/L / % ‘c/@r

= oy =2 GE Board of Trustees Agenda Package - May 19, 2015
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Invoice ,
Aberdeen

City of Tampa Retirement Fund
Debbie Hodo

Reporting Accountant

306 E. Jackson St, 7TE

Tampa, FL 33602
Debbie.Hodo.TampaGov.net

Invoice Date: April 10, 2015

Invoice Number: 72711

Investment Management Fee for the period January 1, 2015 - March 31, 2015

Account ID Account Name

PN0322 General Employees Retirement Fund of the City of Tampa

Average Market Value of Net Assets as of March 31, 2015 uUsD 28,368,523.48

First USD 28,368,523.48 @ 0.95000% 90/360 usD 67,375.24

Fee for quarter usD 67,375.24 @\

Approved by

Mark Boghich
GE Pension Plan Supervisor

Payment Instructions - Please see final page.

If you have questions regarding this invoice please contact our Finance Department at USFinance@aberdeen-
asset.com or call 215.405.2016.

Aberdeen Asset Management Inc
1735 Market Street, 32nd Floor, Philadelphia, PA 19103-7527
Telephone: (215) 405-5700 Fax: (215) 405-5780

Aberdeen Asset Management Inc is an Investment Adviser resistamed i ) ULitie; “xchegleg Commisgis ar thelpyestment Advisers Act of 1940. Member of the Aberdegn Assef Management Groug
GE B OF TrRStEE AGEdE Packags = Wiay g, Dot Page 180 33



INVOICE

April 30, 2015

Pension Supervisor

City of Tampa GE Pension Office

306 E. Jackson Street, Floor 7 East
Tampa, Florida 33602

RE: Investment management fee for:

Quarter Ended March 31, 2015

Dear Sir or Madam:

CBRE

CLARION

SECURITIES

CBRE Clarion Securities
201 King of Prussia Road
Suite 600

Radnor, PA 19087

City of Tampa General Employees Retirement Fund
Account #: Domestic P04066, Global 57818

We have calculated the fee due for the period as follows:

Custodian's Net Asset Value as of January 31, 2015 $ 34,990,351
Custodian's Net Asset Value as of February 28, 2015 $ 34,837,173
Custodian's Net Asset Value as of March 31, 2015 $ 34,813,068
Average Monthly Asset Value $ 34,880,197

Total Fee due for the period: _$ 56,680 @

Fee due for the quarter at an annualized rate of 0.65%.

To facilitate payment, please remit using our wiring instructions:

Bank:

ABA Number:
Account Name:
Account Number:
Reference:

Wells Fargo Bank
121000248

CBRE Clarion Securities LLC
4124214545

Tampa - 1Q 2015

If paying by check, please make your check payable to CBRE Clarion Securities LLC and mail to:
ATTN: Finance Department, CBRE Clarion Securities LLC
201 King of Prussia Road, Suite 600, Radnor, PA 19087
Reference on your check: Tampa - 1Q 2015

We appreciate your continued confidence.

Sincerely,

%/%

Jonathan A. Blome
Chief Financial Officer
Director of Operations

Approved by

Mark Boghich .
GE Pension Plan Supervisor

“Wake L %%/%/7 s

cc: Debbie Hodo (Debbie. Hodo@ci.tampa.fl.us) 5//5/‘70/5—

(hard copy also sent to Debbie Hodo)

Tel + 16109958900 | Fax + 1610964 0410 | www.cbreclarion.com
GE Board of Trustees Agenda Package - May 19, 2015 Page 17 of 33



Deborah D. Hodo CPPT

Pension Accountant
City of Tampa f CLARIVEST .o
306 East Jackson Street - 050A7E -

Tampa, FL 33602
debbie.hodo@ci.tampa.fl.us

Account Name: CITY OF TAMPA
Account Number: CZXF00028002

Statement of Fees Invoice 109281 04/16/2015

Billing Period: 01/01/2015 - 03/31/2015

Current Charges for the Period : $31,884.63

Total Amount Due: $ 31.884.63

Management fee

Activity Date Assets

Market value 01/31/2015 14,169,464.29

Market value 02/28/2015 15,215,577.21

Market value 03/31/2015 15,628,546.38

Total Basis: $ 15,004,529.29

Annual Fee Calculation in USD (adjusted by: 90 / 360)
Fee Schedule Tiers Annual (%) Applied Assets Periodic Fee
0.00 25,000,000.00 0.850000 15,004,529.29 31,884.63

25,000,000.00 0.750000 0.00 0.00
Totals: $ 15,004,529.29 $ 31,884.63 ;

e R S e B L P S R e S T R N T e e A A Sy e b 2 O SN T S e b S s
Billing Summary

Management fee $31,884.63
Grand total: $31,884.63

For questions regarding your bill, please contact Jeff Jacobson at 858-480-2428.

Remittance Slip
Invoice Number: 109281 Billing Period: 01/01/2015 - 03/31/2015
Invoice Date: 04/16/2015 Account Number: CZXF00028002
Amount Due: $ 31,884.63 Amount Enclosed:
To Wire Funds: Or Detach and Mail With Payment To:
To: SIL VLY BK SJ Approved by ClariVest Asset Management, LLC
ABA Number: 121140399 Attn: Jeff Jacobson
For Credit Of: ClariVest Asset Management, LLC H 3611 Valley Centre Dr, Suite 100
Credit Account: 3300669076 Mal'k BOgthh ' S ] San Diego, CA 92130
By Order of: Name of Sender GE Pension Plan upervisor
Reference: Invoice 109281

Page 18 of 33




DopGE & Coxe

City of Tampa
Account Number 3691

Fee Schedule
(Adjusted by 90 /360 days)

Invoice Number: 28817
Invoice Date: April 14, 2015
Billing Period: January 1, 2015 - March 31, 2015

Management Fee: March 31, 2015

Portfolio Assets

Annual Quarterly Dodge & Cox Applied to

Asset Tier (§)  Fee Rate (BP) Fee Rate (BP) Funds Asset Tier Quarterly Fee

First 10,000,000 60 15.00 - 10,000,000 15,000.00

Next 15,000,000 40 10.00 - 15,000,000 15,000.00

Next 25,000,000 30 7.50 - 25,000,000 18,750.00

Next 50,000,000 25 6.25 - 50,000,000 31,250.00

Thereafter 20 5.00 - 7,822,614 3911.31

Total $107,822,614 $83,911.31 9&
Amount Due for Account 3691

Management Fee 83,911.31
Total Amount Due $83.911.31

Contact Us

If you have questions regarding this invoice, please call your Client Service Associate at 415-981-1710, or email us at

accountingsupport@dodgeandcox.com

Payment Instructions
Check

Please write your Dodge & Cox account number on the
check and make it payable to Dodge & Cox. Mail to:

Dodge & Cox

Attention: Accounts Receivable
555 California Street, 40th Floor
San Francisco, CA 94104-1501

Wire or ACH

Please reference your four digit Dodge & Cox account number

when sending Wire or ACH payments to:
Dodge & Cox

Account Number: 4050004290
Routing/ABA Number: 121000248
Wells Fargo Bank

Approved by

Mark Boghich .
GE Pension Plan Supervisor

Made X, Lsduh

L)i5/2015

Page 1 of 2
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FISHER INVESTMENTS"”

April 16, 2015 Invoice No. HPO450-0001

Account No. 20000
CITY OF TAMPA GENERAL EMPLOYEES
RETIREMENT FUND
ATTN: DEBBIE HODO
315 EAST KENNEDY BLVD
2ND FLOOR
TAMPA, FL 33602

Investment advisory fees for the period of
January 1, 2015 thru March 31, 2015

$66,323,164.51 Total Value March 31, 2015

$25,000,000.00 x .7500% x .2500 $46,875.00
$25,000,000.00 x .6500% x .2500 $40,625.00
$16,323,164.51 x .6000% x .2500 $24,484.75
Value per JPMorgan statement
Total amount due $111,984.75

If there are changes to your financial information, please let us know. If you would like to receive
a copy of our current Form ADV Part 2 (disclosure brochure), please contact your Relationship Manager
or write to us at the address below.

Please remit directly to:

FISHER INVESTMENTS
PO BOX 8904
VANCOUVER, WA 98668

* PLEASE INCLUDE INVOICE NO. HP0450-0001 AND ACCOUNT NO. 20000 ON YOUR PAYMENT *

Approved by

Mark Boghich
GE Pension Plan Supervisor

Made X %g[uc/@?
LY Zvs 3
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GW CAIRITAL, Inc.

INVESTMENT ADVISORS

10900 NE 8TH STREET o SUITE 750 ¢ BELLEVUE, WA 98004 o PH (425) 455-4551 o FAX (425) 455-4662

April 14,2015

Ms. Deborah Hodo

Reporting Accountant

City of Tampa General Employees Pension Fund
Email: Debbie.Hodo@tampagov.net

FOR INVESTMENT SERVICES RENDERED BY:
GW Capital, Inc.

10900 Northeast Eighth Street, Suite 750
Bellevue, Washington 98004-4405

J.P. MORGAN BANK MARKET VALUE

FEE BREAKDOWN
0.75%

0.60%

0.50%

TOTAL FEE:

cc: Mr. Mark Boghich

Pension Supervisor

City of Tampa General Employees Pension Fund
Email: Mark.Boghich@ci.tampa.fl.us

INVOICE

WIRE and ACH INSTRUCTIONS

Bank of America

10555 Northeast 8th Street Bellevue, WA 98004
Bank ABA Number for a Wire - 0260-0959-3
Bank Routing Number for ACH - 125000024
Account Number - 000076808419

BILL PERIOD: First Quarter 2015
ACCOUNT NAME: City of Tampa General Employees Retirement Fund
ACCOUNT NUMBER: P21756

March 31, 2015 $22,437,571.67
MARKET VALUE ANNUAL FEE QUARTERLY FEE
on first $50MM $22,437,571.67 $168,281.79 $42,070.45
on next $50MM $0.00 $0.00 $0.00
on assets over $100MM $0.00 $0.00 $0.00
$42,070.45
Approved by

cc: Ms. Sarah Scheidker
Email: Sarah.Scheidker@acgnet.com

Mark Boghich
GE Pension Plan Supervisor

5/15 2015
Payment due within 30 days of receipt of this invoice. //.5 /Z() / b

GW Capital, Inc. invoices use reconciled custodian values for all computations. In order to ensure that all account transactions, holdings and values are correct and current, GW Capital, Inc. urges you to
compare our firm’s statement with the statement you receive directly from your qualified independent brokerage or custodian. Please contact us immediately if there are any discrepancies.

GE Board
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STATE STREET
GLOBAL ADVISORS

Invoice Number  SSGABA1991514
Period  01/01/2015 - 03/31/2015
Invoice Date  April 13, 2015

Debbie Hodo, Investment Coordinator
City of Tampa General Employees'
315 East Kennedy Boulevard

City Hall

2nd Floor

Tampa FLRD 33602-5222

United States

City of Tampa General Employees' Retirement Fund
Passive Bond Market Index Non-Lending Fund (CMX6)

Investment Management Fees for the Period 01/01/2015 - 03/31/2015 Fee Amount 8,504.00
Account(s) TAMERF Currency USD

Details of fee on following page(s)

Payment is due 30 days from the invoice date.

Payment Options

By Check

State Street Global Advisors
Box 5488

Finance Department
Boston, MA 02206

SSGABA1991514

By Domestic Wire

State Street Bank & Trust Co.

ABA 011000028

Account: 0014 0921

Account Name: SSGA Fee Payment Account
Invoice # SSGABA1991514

Page 1

By International Wire

State Street Bank & Trust Co
Boston, MA 02110

SWIFT Code SBOSUS33
Clearing 011000028

Credit Account 0014-092-1
Attn: SSGA Finance

Invoice # SSGABA1991514

For questions please contact:
gabill-ssga@statestreet.com
888 767 2670

Approved by

Mark Boghich
GE Pension Plan Supervisor

Tade X Lesbidr

55 )2

Finance Box 5488 Boston, MA 02206
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Taplln, Canida & Habacht Taplin, Canida & Habacht, LLC
1001 Brickell Bay Drive

Suite 2100

Miami, FL 33131

Tel: 305-379-2100

Fax: 305-379-4452

tchinc.com

BMO 9 Global Asset Management

INVOICE

April 24, 2015
Mr. Mark Boghich
City of Tampa
Pension Supenvisor
Revenue and Finance/Payroll
306 East Jackson Street, 050A7E
Tampa, Florida 33602

Re: City of Tampa General Employees' Retirement Fund

For the period beginning January 1 and ending March 31, 2015
Market Value - March 31, 2015 $66,773,258.21
Fee Basis - .25% - First $25 million $15,625.00

Fee Basis - .18% - Next $50 million 18,797.97
Fee Basis - .09% - Portion over $75 million 0.00

Total Quarterly Fee Due $34,422.97

Wire Transfer Instructions: Mailing Address:

BMO Harris Bank, N.A. Taplin, Canida & Habacht, LLC
770 N. Water Street 1001 Brickell Bay Dr., #2100
Milwaukee, WI 53202 Miami, FL 33131
ABA#075000051

Checking Account #47028003

Approved by

Mark Boghich
GE Pension Plan Supervisor

T X Db
S el

BMO 9 L A part of BMO Financial Group TCH
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303937

04/22/2015

WADDELL
& REE

Due Upon Recpt

1049
Bill To: Remit To:
City of Tampa, Florida ) Waddell & Reed Investment Management Co.
Ms. Debbie Hodo PO Box 843156
306 East Jackson St., 7E Kansas City, MO 64184-3156

Tampa, FL 33602

303 - City of Tampa, Florida, General Employees Retirement Fund

e naly Y

of 2015

Investment Management Fees for the First Quarter

Approved by
Mark Boghich

GE Pension Plan Supervisor

YAJ
UMB Bank N.A., Kansas City, Missouri Wd(/z % ‘ﬁ{\f_’) - )ﬂ

ABA #101000695

Waddell & Reed Investment Management Company -5/ { b/ 215
Account #9870377195 :

If you have questions regarding this invoice, or if we might be of assistance, please contact Jen Marsh at 913-236-1728 or Cindy LaGree at
913-236-1722.
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WELLINGTON
MANAGEMENT?®

Client Name: City of Tampa General Employees Ret Plan Wellington Trust Company, NA

Client ID: 3X73
Date: 17 Apr 2015
Invoice #: 20150331-96246-A

Pension Supervisor

City of Tampa GE Pension Office
306 E. Jackson Street, 7E
Tampa, FL 33602

United States

Management Fee Summary for the Period Ending 31 Mar 2015
Current Period Fee 38,975.53

Total Amount Due 38,975.53 USD @

For questions regarding your invoice, please contact Michael Chagros by phone at 617.289.3442 or by email at
mchagros@wellington.com.

Payment Instruction:

Wire remittance:
Citibank, New York
Swift: CITIUS33

ABA: 021000089 ‘{\pproved by

Account #: 30484907

Account Name: Wellington Trust Company Mark Boghich )

Reference: City of Tampa General Employees Ret Plan, GE Pension Plan Supervisor

3X73 X
Mide X Voo S
; &5

L /18 /2015
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J PMOT dall RETIREMENT PLAN FOR THE cITy Invoice 742424
T g S February 2, 2015

Invoicing Group: 7068A Base Currency USD

Retirement Plan For the City of Tampa Contact: WRIGHT, IAIN 16142135695
Deborah D. Hodo
Pension Accountant
City of Tampa
306 East Jackson Street - 050A7E
Tampa FL 33602
Billing Period: October 1, 2014 through December 31, 2014

Remittance

USD
Prior Month's Balance 49,245.02
Payments Received as of February 2, 2015 49.245.02
Current Billing Period:
Custody Fees 17,507.95
Transaction Fees 11,348.00
Cash Movement Fees 850.00
Benefit Payments 196.59
Other/Flat Fees 11,564.68
Sub Total of Current Period Fees 41,467.22
Total Balance Due 41,467.22 @
Remittance Stub Invoice 742424
Billing Period 10/01/2014 - 12/31/2014 Billing Entity 7068A
Please Remit 41,467.22 USD
Mail Payment To: Payment Due: March 4, 2015 Wire Payments To:
GIS Proof & Control JP Morgan Chase Bank
General Post Office ABA Number: 021000021
P O BOX 26040 Account Number: 9009002701
New York, NY 10087 - 6040 Reference Billing Entity 7068A
Approved by
Mark Boghich

GE Pension Plan Supervisor

774@4/5 i 75&%;/@5

OJ
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Brandywine GLOBAL

Brandywine Global Investment Management,LLC
2929 Arch Street, 8th Floor / Philadelphia, PA 19104

North America 800 348 2499 / 215 609 3500
Asia 65 6536 6213
Europe 44 (0) 207 786 6360

brandywineglobal.com

Investment Management Services Invoice for:

Retirement Plan for the City of Tampa General Employees

IegmaL Eoen . Invoice Date: 04/09/2015
City of Tampa General Employees' Retirement Fund .
. Invoice #: 20150331-482-4233-A
Pension Accountant
306 E. Jackson Street, 7E
Tampa, FL 33602 USA Bank Code: BGXF11570002
Account#: P8063154
Billing Period Billable Market Value Market Value Date

01/01/2015 - 03/31/2015 $61,017,773:58

03/31/2015

Market Value Fee Calculation

Annual Rate Upper Asset Limit
0.0045 $50,000,000.00
0.0040 ; $100,000,000.00
Market Value Fee Due
Approved by
Mark Boghich

GE Pension Plan Supervisor

Tk X Locfds
9§ /5/ 2015

Management Fee

$56,250.00
$11,017.77

$67,267.77 //

Total Fee Amount Due
(payable upon receipt)

$67,267.77

Should you have any questions regarding this invoice, please email billing@brandywineglobal.com.
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M

®
Mercator Asset Management INVOICE
April 23,2015
City of Tampa
Attn: Debbie Hodo Email to: Debbie.Hodo@ci.tampa.fl.us

FEE STATEMENT for Quarter Ending:

January February March
$54,321,722 $57,923,649 $56,937,875

January February March
$34,813 $36,914 $36,339

First $25 Million @ .0708% SUNTRUST BANK
Next $50 Million @ .0583% ABA # 061000104
Over $75 Million @ .0500% FFC: MERCATOR ASSET MANAGEMENT
A/C# 0428006588146
PAID IN FULL ls

IMERCATOR ASSET MAANAGEMENT, L.P.
5200 TownN CENTER CIRCLE, SUITE 550
Approved by BocA RATON, FLORIDA 33486
TELEPHONE: 561-361-1079 FAx: 561-368-8010
Mark Boghich
GE Pension Plan Supervisor

o o
5//5/'70/5’
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UBS Realty Investors LLC
| B S 10 State House Square, 15th Floor
Hartford, CT 06103-3604

UBS Realty Investors LLC is a subsidiary of UBS AG

Tel. +1-860-616 9100
www.ubs.com/realestate

UBS Trumbull Property Fund
Transaction Detail
For the period January 1, 2015 to March 31, 2015

City of Tampa, FL General Employees TPF-000712
Retirement Fund

Transaction activity Date Units Unit price

Contributions

Reinvested distribution 01/15/2015 23.4066 $9,609.07 $224,915.97
Distributions

Income distribution 01/15/2015 (224,915.97)
Advisory Fees

Base fee deducted 01/15/2015 (73,516.82)

Incentive fee deducted 01/15/2015 (21,401.04)
Total transaction activity ($94,917.86)
Notes:

Contributions and Redemptions are priced based on the Fund's ending unit value at the end of the previous quarter.
Distributions are declared and allocated ratably to investors holding units in the Fund on the last day of the previous quarter.
Advisory fees payable are withheld from distributions. For clients electing to reinvest distributions, additional units are
purchased at the Fund's ending unit value at the end of the previous quarter

Each investor will receive the tax information necessary for completion of its US federal income tax return as soon as
practicable after the end of each taxable year. Certain line items reported on this Statement of Account for the year will
differ from those amounts reported for tax purposes.

For inquiries about your statement, please contact Client Services at 860-616 2100 or email
ubsrealty_clientservice@ubs.com. Fund level reports and periodic updates are available in the client login section of our
website: www.ubs.com/realestate. The UBS Trumbull Property Fund is advised by UBS Realty Investors LLC

Please advise UBS Realty Investors LLC immediately of any inaccuracies or discrepancies on your statement. To further
protect your rights, any oral communication regarding discrepancies should be re-confirmed in writing to: Client Services,
UBS Realty Investors LLC, 10 State House Square, 15th Floor, Hartford, CT 06103. Please also advise us if any information
changes with respect to, but not limited to, your company's contact information, bank information, or persons authorized to
act on behalf of your investment

000712 00308 000003
Approved by

Mark Boghich
GE Pension Plan Supervisor

Wk X Bl

S)157720is

GE Board of Trustees Agenda Package - May 19, 2015 Page 29 of 33




INVOICE

E. Yemi Owl, MD

Medical Director

ME63536

DEA: BO1600560
NPI: 1881819365
Tax iD# 264101954

FECA: 614164100

Date: 05/08/15
Invoice: 30604
ATIN: Mr Mark Boghich

To: CITY OF TAMPA
306 EAST JACKSON STREET
7™ FLOOR EAST
TAMIPA, FL 33602

Doctor Date of Service Payment Terms Bill Date
2 Ye,\TE)OW" April 2015 Net 30 days 05/08/15
Date Description Code $ Charges
04/30/2015 Rodney Pugh 30604
Independent medical exam
2.75 hours @ 300.00 825.00

Total Charges|  $ 825.00

Total Due

Make all checks payable to Workhealth Occupational Medicine Clinic

Thank you for your business!

Workhealth Occupational Clinic 607 w. M L King Jr Blvd Ste# 102. Tampa, FL 33603

Phone (813) 238-1222 Fax (813) 238-1214
Approved by

Mark Boghich

GE Pension Plan Supervisor
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YAMPA OCCUPATIONAL HEALTH SERVICES
2919 W. Swann Avenue, Suite 402

Tampa, FL 33609
Phone (813) 414-9400 FAX (813) 414-9401

City of Tampa Employee Service
General Employee Pension Office
306 E Jackson Street

Tampa, FL 33602

INVOICE
DATE

5/12/2015

EIN:59-3530633 FL580

BALANCE
DUE

$ 1,200.00

TERMS:Payment Terms are Net 30 Days

Date_ o Patient Name Procedure Amount

Service

4/1/2015 |Rodney Pugh Independent Medical Exam 1,200.00
Approved by

Mark Boghich
GE Pension Plan Supervisor
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FORDHARRISON"

Remittance Statement
April 16, 2015
Remittance Statement for services in connection with our file number 011061.0007:

City of Tampa

Summary of charges for invoice #622100:

PAST DUE BALANCE ON ACCOUNT .............. $ 10,034.20 - PC( i J
CURRENT FEES ..ot eeeeeseeseeeesenesnees B 3,485.00

CURRENT EXPENSES ..o $ 0.60

CURRENT AMOUNT DUE ...ouvvvecrerersrererenenne $ 3,485.60 P(Mfl
TOTAL AMOUNT DUE ..o, $ 13,519.80

(Past Due Balance plus the Current Charges)

//
. . . . . l < ,,,..«--7 [/ ’
Please remit this copy with your payment to: ’//(/(»¥ L//é ', /(/

b4

FORD & HARRISON LLP [/
Post Otfice Box 890836
Charlotte, NC 28289-0836

Payments received after date of statement may not be reflected.
If Past Due Balance has been paid, please disregard and only pay the Total Current Invoice.

Approved by

Mark Boghich
GE Pension Plan Supervisor
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FORDHARRISON"

Remittance Statement
April 16, 2015
Remittance Statement for services in connection with our file number 011061.0008:

City of Tampa

Summary of charges for invoice #622101:

PAST DUE BALANCE ON ACCOUNT ............. $ 6,743.46 — [l c(
CURRENT FEES ...ooccreeeecese s $ 75.00

CURRENT EXPENSES ...occccoerseeesorseso $ 559.57

CURRENT AMOUNT DUE ...ocovvsnerssrerssnens $ P(‘u/]
TOTAL AMOUNT DUE ...ooccreosorsccoeseeso $ 7,378.03

(Past Due Balance plus the Current Charges)

Please remit this copy with your payment to:

/o,
FORD & HARRISON LLP /) 1/ / i:
/ 7 ,ﬁ" ~ 5‘{{ 'f 2/ j/'?

Post Cifice Box 890836 7 2 X4 (‘/4/{ 7

Charlotte, NC 28289-0836

(. 5 P 4

Payments received after date of statement may not be reflected.
If Past Due Balance has been paid, please disregard and only pay the Total Current Invoice.

Approved by

Mark Boghich
GE Pension Plan Supervisor
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