


 
 

GENERAL EMPLOYEES RETIREMENT FUND 
BOARD OF TRUSTEES  

REGULAR MEETING AGENDA 
TUESDAY ‐ MAY 21, 2013 ‐ 2:00 P.M. 

 

 
 

Trustees:    Ernest Carrera, Chairman; Alan Weiner, Vice Chairman; Derwin Bright, Trustee;    
      Randy Goers, Trustee; Steve Kenny, Trustee; Julio Muniz, Trustee; Sonya Little,    
      Chief Financial Officer 
 
Supporting Staff:  Mark  Boghich,  Pension  Supervisor;  Justin  Vaske,  Assistant  City  Attorney  and  Board 

Attorney; Susan Chiellini, Recording Secretary; Lee Huffstutler, Chief Accountant; Deborah 
Hodo, Pension Reporting Accountant; Rosie Santos, Pension Relationship Accountant  

 
Location and Time:  May 21, 2013, 2:00 p.m., City Council Chambers, 3rd Floor, 315 E. Kennedy Blvd., Tampa, 

Florida 33602 
 

Any person who decides to appeal any decision of the Board of Trustees with respect to any matter considered at this meeting will need a 
record of the proceedings, and for such purpose, may need to hire a court reporter to ensure that a verbatim record of the proceedings is 
made, which record  includes the testimony and evidence upon which the appeal  is to be based.    In accordance with the Americans with 
Disabilities Act and  Section  286.26,  Florida  Statutes, persons with disabilities needing  special accommodations  to participate  in  this 
meeting should contact the General Employees Pension Office at least forty‐eight hours prior to the date of the meeting. 

 
I. Roll Call 
 
II. Disability Application 

1. Timothy Green ‐ Action Item #50 (MOTION) 
2. Willie Mingo ‐ Action Item #50 (MOTION) 
3. Position(s) Clarification, Kimberly Crum, City of Tampa HR Director ‐ Action Item #49 
4. Wesley Maiyo (MOTION) 

 
III. Approval of Minutes                   

1. Regular Meeting Minutes for April 16, 2013 (MOTION)              5 ‐ 15 
2. Trustee Handbook  Review Minutes for April 16, 2013 (MOTION)          16‐17 

            
IV. Staff Report 

1. April 2013 Performance Report, Jason Pulos, ACG            19‐20 
2. Investment Performance Review, Jason Pulos, ACG            Handout 
3. Long Wharf FREG II Distribution ‐ $55,932.88              21 
4. Long Wharf FREG III Distribution ‐ $45,678.32              22 
5.  ConvergEx Contract Executed ‐ Action Item #51              23‐28 
6.  Victory Capital Contract Executed ‐ Action Item #52            29 
7.   Fisher Investments ‐ City of Tampa Derivatives Q1 2013 Letter          30 
8.   Rate of Return (MOTION)                  31‐33 
9.  Policies and Procedures Manual Final ‐ Action Item #53 (MOTION)        Handout 
10. Board Correspondence (MOTION)                34 
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BOARD OF TRUSTEES  
REGULAR MEETING AGENDA 
TUESDAY ‐ MAY 21, 2013  

 

 
 

IV. Staff Report Continued 
11. Bernstein Liebhard Class Actions Report Q1 2013            35‐43 
12. Mr. Bright and Mr. Kenny to attend FPPTA Annual Conference, June 23‐26, Orlando;  
  Mr. Vaske to attend NAPPA Conference, June 26‐28, Santa Fe, NM;   
  Mr. Carrera to attend GMI Ratings, 2013 Public Funds Forum, September 17‐19, Newport, CA. 
 

V. Consent Agenda   (MOTION) 
1. Retirement Benefits & Estate Payments:                     

Longevity Retirements, Deferred Retirements, Deferred to Longevity,     45‐46 
DROP Applications, DROP to Longevity, Surviving Spouse Benefits, Estate Payments 

 
2.  Monthly Invoices:  

  a. City of Tampa Reimbursement (March) ‐ $8,068.86           47 
  b. TechStaff of Tampa Bay (5 weeks) ‐ $6,532.00            48‐57 
  c. COMSERV (April) ‐ $62.00                 58 
  d. COMSERV (May) ‐ $62.00                 59 
 

3.   Quarterly Invoices: 
  a. Brandywine (January ‐ March 2013) ‐ $51,184.23             60 
  b. Clarion (January‐March 2013) ‐ $46,717.00            61 
  c. Clarivest (January ‐ March 2013) ‐ $21,502.62            62 
  d. Dodge & Cox (March 2013) ‐ $77,350.71              63 
  e. Fisher Investment (January ‐ March 2013) ‐ $95,381.38          64 
  f. GW Capital (January‐March 2013) ‐ $36,480.47            65 
  g. JPMorgan (October 1, 2012 ‐ December 31, 2012) ‐ $51,323.14        66 
  h. State Street Global (January ‐ March 2013) ‐ $8,101.49          67 
  i. TCH (January ‐ March 2013) ‐ $30,585.46              68 
  j. Victory Capital (January ‐ March 2013) ‐ $44,506.80          69 
  k. Waddell & Reed (January ‐ March 2013) ‐ $103,275.95          70 
  l. Wellington (Period Ending 3/31/2013) ‐ $26,297.90          71 
         
4. Miscellaneous Invoices: 
  a. Shumaker (through March 2013) ‐ $1,102.50            72‐73 
    b. Tampa Occupational Health Services (Ethelda Oliver) ‐ $1,200.00        74 
    c. Tampa Occupational Health Services (Halsey Pelt) ‐ $1,200.00        75 
    d. Tampa Occupational Health Services (Wesley Maiyo) ‐ $1,200.00        76 
    e. Workhealth Occupational Medicine Clinic (Ethelda Oliver) ‐ $1,350.00      77 
    f. Workhealth Occupational Medicine Clinic (Halsey Pelt) ‐ $1,500.00       78 
    g. Workhealth Occupational Medicine Clinic (Robert Tracy) ‐ $825.00      79 
     

VII. Old Business 

 Budget Review; Contract Employee Status Update(Cost Analysis) ‐ Action Item #54        
 

VI. Next Meeting 

 Tuesday,  June 18, 2013, 1:00 p.m., Regular Board Meeting           80 
 
VII. Adjournment                      
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GENERAL EMPLOYEES RETIREMENT FUND 
BOARD OF TRUSTEES 

TRUSTEE HANDBOOK REVIEW MEETING MINUTES 
TUESDAY – APRIL 16, 2013 ‐ 1:00 p.m. 

 

 

The Board of Trustees  for  the General Employees Retirement Fund convened  for a Trustee Handbook 
Review Meeting at 1:00 p.m. on this 16th day of April 2013  in the City Council Chambers, City Hall, 3rd 
Floor, 315 E. Kennedy Blvd., Tampa, FL 33602.   
 
Supporting  Staff:   Mark  Boghich,  Pension  Supervisor;  Justin  Vaske,  ACA  and  Board  Attorney;  Susan 
Chiellini,  Recording  Secretary;  Lee  Huffstutler,  Chief  Accountant;  Deborah  Hodo,  Pension  Reporting 
Accountant; and Rosie Hodo, Pension Relationship Accountant. 
 

I. ROLL CALL  

 
Mr. Carrera brought the meeting to Order at 1:00 p.m.  
 
Board Members Present at Roll Call Included:   Ernest Carrera, Chairman; Alan Weiner, Vice Chairman; 
Derwin Bright, Trustee; Randy Goers, Trustee; Steve Kenny, Trustee; and Sonya Little, CFO.     Mr. Alan 
Weiner had notified staff that he would be delayed due to a prior commitment. Mr. Julio Muniz was not 
present.  
 
Visitors  Present  Included:  John  Lessl  and  Bruce  Crosswhite,  AON  Hewitt;  Jason  Pulos  and  Andrew 
Gillentine, Asset Consultants Group (ACG) 
 
 
 
 
 
1. ACG Presentation, Portfolio Construction and Manager Evaluation and Performance Monitoring:  
 

 Jason Pulos and Andrew Gillentine of Asset Consulting Group conducted a partial  review of 
the  Trustee  Handbook.  Topics  covered  included  the  significance  and  process  of  asset 
allocation,  the  manager  selection  and  due  diligence  process,  and  manager  monitoring.  
Detailed materials related to the presentation were distributed to Board members by ACG. 

 

 
 

IV. NEXT MEETING 

 
The next meeting will be held at 1:00 p.m. on Tuesday, July 16, 2013.   

 

II. TRUSTEE HANDBOOK REVIEW 
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POLICIES AND PROCEDURES COMMITTEE MEETING ‐ GE RETIREMENT FUND 
APRIL 16, 2013  

 

2 
 
 

 
 

 
 
 

V. ADJOURNMENT 

 
 There  being  no  more  business  to  conduct,  Chairman  Carrera  adjourned  the  Trustee 

Handbook Review meeting.  
 

 Adjournment at 1:55 p.m.  
 
 
                     __________________________________________ 
             CHAIRMAN ‐ Ernest P. Carrera  
 
 
 
            __________________________________________ 
            PENSION SUPERVISOR ‐ Mark Boghich 
 
 
 

__________________________________________ 
RECORDING SECRETARY ‐ Susan Chiellini 
 
 
 

 
EXHIBITS:  
1. ACG Trustee Handbook Education Booklet  
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 Preliminary

Asset Class
Market Values 

(000s) % Actual % Target
Over/Under 

Target

Large Cap Equity $189,346 30.6 %  29.0 %  1.6 %  
Small Cap Equity $48,209 7.8 %  7.0 %  0.8 %  

International Equity $129,077 20.9 %  21.0 %  (0.1)%  
Emerging Markets Equity $20,864 3.4 %  3.0 %  0.4 %  

Fixed Income $161,287 26.1 %  30.0 %  (3.9)%  
Real Estate $64,706 10.5 %  10.0 %  0.5 %  

Cash and Equivalents $4,606 0.7 %  --      0.7 %  
Total $618,094 100.0% 100.0% 

Market 
Values 000s

% of Total 
Portfolio

One
Month

Year
to Date

Sept 30,
FYTD

One
Year

Three
Years

Five
Years

Ten
Years

Since
Inception

Total Portfolio (7/85) $618,094 100.0 %   2.3 % 7.9 % 11.0 % 13.5 % 9.8 % 5.1 % 8.6 % 8.9 %
Policy Index 1 2.3 % 7.9 % 10.2 % 13.5 % 9.9 % 4.8 % 8.6 % --

1

City of Tampa General Employees' Retirement Fund
Periods Ending April 30, 2013

The Policy Index consists of 30% Barclays Capital U.S. Aggregate, 18% MSCI EAFE, 29% Russell 1000, 7% Russell 2000, 3% MSCI EAFE SMID, 3% MSCI Emerging Markets, 5% NFI ODCE (net) and 5% FTSE EPRA/NAREIT.  Prior to August 2009, the Policy Index consisted of 30% 
Barclays Capital U.S. Aggregate, 18% MSCI EAFE, 32% Russell 1000, 8% Russell 2000, 3.5% MSCI EAFE Small Cap, 3.5% MSCI Emerging Markets, and 5% NFI ODCE (net). 

Actual Asset Allocation

Emerging Markets 
Equity
3.4%

Fixed Income
26.1%

Cash and 
Equivalents

0.7%
Real Estate

10.5% Large Cap Equity
30.6%

International Equity
20.9%

Small Cap Equity
7.8%

Target Asset Allocation

Real Estate
10.0%

Fixed Income
30.0%

Emerging Markets 
Equity
3.0%

International 
Equity
21.0%

Small Cap Equity
7.0%

Large Cap Equity
29.0%

 © 2013 Asset Consulting Group All Rights Reserved  1
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 Preliminary

Market 
Values 000s

% of Total 
Portfolio

One
Month

Year
to Date

Sept 30,
FYTD

One
Year

Three
Years

Five
Years

Ten
Years

Since
Inception

Total Equity Composite (10/84) $387,495 62.7 %   2.5 % 11.0 % 15.0 % 16.7 % 10.7 % 4.1 % 9.5 % 10.3 %
Equity Policy Index 2 2.7 % 11.5 % 14.6 % 17.6 % 10.7 % 3.6 % 9.8 % --

Domestic Equity Composite (10/84) $237,554 38.4 %   1.2 % 12.5 % 14.2 % 17.7 % 12.3 % 5.8 % 9.7 % 10.4 %
Domestic Equity Policy Index 3 1.4 % 12.8 % 13.3 % 17.3 % 12.6 % 5.9 % 8.8 % --
Large Cap Equity

Waddell & Reed Investment Management (12/04) $91,944 14.9 %   1.2 % 10.3 % 10.0 % 9.2 % 11.3 % 5.3 % -- 7.7 %
Russell 1000 Growth 2.1 % 11.9 % 10.4 % 12.6 % 13.4 % 6.7 % 8.1 % 6.8 %

Dodge & Cox Incorporated (4/02) $97,402 15.8 %   1.9 % 13.7 % 16.5 % 23.9 % 12.1 % 4.1 % 9.2 % 7.0 %
Russell 1000 Value 1.5 % 14.0 % 15.8 % 21.8 % 12.3 % 4.2 % 8.4 % 5.9 %

Small Cap Equity
ClariVest Asset Management (7/07) $10,639 1.7 %   0.2 % 14.7 % 17.6 % 19.4 % 14.6 % 6.3 % -- 2.0 %

Russell 2000 Growth (0.7)% 12.5 % 13.0 % 15.7 % 12.9 % 7.8 % 10.5 % 4.7 %
GW Capital (3/12) $19,321 3.1 %   (0.7)% 14.5 % 21.2 % 26.9 % -- -- -- 23.6 %

Russell 2000 Value (0.1)% 11.5 % 15.1 % 19.7 % 9.6 % 6.6 % 10.3 % 18.3 %
WTC SC 2000 (1/99) $18,249 3.0 %   (0.2)% 14.2 % 15.4 % 20.5 % 15.7 % 10.8 % 13.0 % 10.9 %

Russell 2000 (0.4)% 12.0 % 14.1 % 17.7 % 11.3 % 7.3 % 10.5 % 7.2 %

Non U.S. Equity Composite (3/03) $149,940 24.3 %   4.6 % 8.8 % 16.3 % 14.9 % 8.1 % 1.2 % 10.5 % 10.9 %
Mercator International Fund (4/03) $51,726 8.4 %   6.0 % 8.7 % 17.3 % 17.1 % 5.4 % 0.2 % 10.7 % 10.6 %

MSCI EAFE Value 6.4 % 10.2 % 18.4 % 22.4 % 6.9 % (1.0)% 10.0 % 11.1 %
Fisher Investments (7/03) $57,715 9.3 %   4.8 % 10.9 % 19.3 % 15.1 % 9.1 % 0.8 % -- 9.8 %

MSCI EAFE 5.3 % 10.9 % 18.2 % 20.0 % 8.0 % (0.4)% 9.7 % 9.0 %
Victory Capital Management (10/08) $19,635 3.2 %   3.6 % 10.2 % 14.1 % 11.1 % 8.7 % -- -- 6.9 %

MSCI EAFE SMID 4.4 % 11.8 % 18.9 % 18.5 % 8.4 % 0.8 % 11.5 % 8.5 %
Emerging Markets Equity

Aberdeen Asset Management (6/08) $20,864 3.4 %   1.5 % 2.0 % 8.8 % 12.6 % 11.8 % -- -- 9.0 %
MSCI Emerging Markets 0.8 % (0.8)% 4.8 % 4.3 % 3.4 % (0.0)% 16.5 % (0.4)%

Fixed Income Composite (10/84) $161,287 26.1 %   1.6 % 1.6 % 2.8 % 6.7 % 6.9 % 6.9 % 5.8 % 7.5 %
Fixed Income Policy Index 4 1.0 % 0.9 % 1.1 % 3.7 % 5.5 % 5.7 % 5.1 % 8.0 %

Taplin, Canida & Habacht (3/97) $58,918 9.5 %   1.1 % 1.2 % 2.2 % 6.0 % 6.9 % 7.0 % 5.8 % 6.6 %
Barclays Capital U.S. Aggregate 1.0 % 0.9 % 1.1 % 3.7 % 5.5 % 5.7 % 5.1 % 6.2 %

State Street Global Advisors (6/03) $55,480 9.0 %   1.0 % 0.9 % 1.2 % 3.8 % 5.5 % 5.9 % -- 5.0 %
Barclays Capital U.S. Aggregate 1.0 % 0.9 % 1.1 % 3.7 % 5.5 % 5.7 % 5.1 % 4.9 %

Brandywine (2/12) $46,889 7.6 %   3.1 % 3.1 % 5.4 % 11.3 % -- -- -- 9.8 %
Citigroup World Govt Bond 1.1 % (1.7)% (3.4)% (1.1)% 4.4 % 3.7 % 5.4 % (1.2)%

Real Estate Composite (7/02) $64,706 10.5 %   3.6 % 7.1 % 11.2 % 15.9 % 14.1 % 2.4 % 8.7 % 8.5 %
Private Real Estate Composite (6/04) $4,330 0.7 %   0.1 % 3.2 % 5.3 % 10.3 % 13.9 % (14.9)% -- (4.4)%

UBS Global Asset Management (9/00) 5 $28,962 4.7 %   -- 1.7 % 3.6 % 8.7 % 13.3 % 0.9 % 7.8 % 7.8 %

NFI ODCE (net) 5 -- 2.4 % 4.6 % 9.7 % 14.0 % (1.8)% 5.8 % 6.0 %
CBRE Clarion (7/09) $31,414 5.1 %   7.6 % 13.2 % 20.3 % 24.4 % 14.7 % -- -- 21.4 %

FTSE EPRA/NAREIT 7.3 % 14.0 % 20.6 % 26.9 % 16.0 % 3.7 % -- 22.4 %

Cash and Equivalents (6/93) $4,504 0.7 %   0.0 % 0.1 % 0.1 % 0.2 % 0.2 % 0.7 % 1.9 % 3.5 %
Private Real Estate Residual Cash $102 0.0 %   -- -- -- -- -- -- -- --

2

3

4

5
Fixed Income Policy Index consists of 100% Barclays Capital U.S. Aggregate Index.
UBS Global Asset Management market value and performance data and the NFI ODCE (net) index returns are as of March 31, 2013.

Periods Ending April 30, 2013

Dates reflect the first full month of performance.
Beginning July 2009 the Equity Policy Index consists of 48% Russell 1000, 12% Russell 2000, 30% MSCI EAFE, 5% MSCI EAFE SMID, and 5% MSCI Emerging Markets. From October 2008 thru June 2009 the Equity Policy Index consisted of 49% Russell 1000, 12% Russell 2000, 28% 
MSCI EAFE, 5.5% MSCI EAFE SMID and 5.5% MSCI Emerging Markets. Prior to October 2008 the Equity Policy Index consisted of 49% Russell 1000, 12% Russell 2000, 28% MSCI EAFE, 5.5% S&P Citigroup EMI EPAC and 5.5% MSCI Emerging Markets. 
Domestic Equity Policy Index consists of 80% Russell 1000 and 20% Russell 2000.

City of Tampa General Employees' Retirement Fund

 © 2013 Asset Consulting Group All Rights Reserved  2
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1 
 

AGREEMENT BETWEEN THE CITY OF TAMPA GENERAL  
EMPLOYEES PENSION FUND BOARD OF TRUSTEES AND 

CONVERGEX EXECUTION SOLUTIONS LLC 
FOR THE PERFORMANCE OF CERTAIN PROFESSIONAL SERVICES 

 
 
 THIS AGREEMENT, made in triplicate at Tampa, Florida, on ______ 

________________________, 2013, by and between the City of Tampa General 

Employees Pension Board of Trustees (herein the “Board”), acting as trustees of the 

City of Tampa General Employees’ Retirement Fund  (“the Retirement Fund”), a 

retirement plan established pursuant to the laws of the State of Florida, the address of 

which is City Hall, 306 East Jackson, Tampa, Florida, 33602, ConvergEx Execution 

Solutions LLC, 1633 Broadway-48th Floor, New York, New York 10019. 

 WHEREAS, the Board  in an effort to meet its responsibilities for the administration 

of the Retirement Fund, hereinafter referred to as the "Fund", has been requested to enter 

into an Agreement with the Broker to provide commission recapture brokerage services for 

the Board; and 

 WHEREAS, the Broker wishes to provide such commission recapture services to 

the Board on behalf of the Fund; 

 NOW, THEREFORE, in consideration of the mutual covenants, promises and 

representations contained herein, the Board and the Broker agree as follows: 

ARTICLE I.  SCOPE OF SERVICES 

A. As to the Broker: 

 1.  The Broker, as an independent contractor, and not as agent, sub-agent or 

representative of the Board, shall provide the Board commission recapture brokerage 
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services by refunding, directly to the Fund, a portion of the commissions generated from 

certain securities transactions routed by the Fund’s investment managers for execution by 

either Broker or certain correspondent brokers in Broker’s master broker network.   The 

amount of commissions rebated to the Fund will be determined as per the schedule below:  

Type of Transaction     Recapture/Rebate Rate 

U.S. EQUITY RECAPATURE   ALL COMMISSIONS OVER $0.01  
TRADES EXECUTED THROUGH   PER SHARE 
BROKER’S TRADING DESK  
 
ALL OTHER TRADING FOR RECAPTURE 70% OF NET* 
THROUGH MASTER BROKER NETWORK    
 
EVENT      ALL COMMISSIONS OVER 75 MILS 
       PER SHARE 

* “Net” means the commission or commission equivalent amount received by Broker 
less correspondent execution and clearing charges, and local charges and taxes. 

 
 2.  Broker will aggregate and maintain all recaptured commissions in account in the 

name of the Fund.  Broker will rebate/refund recaptured commissions to the  

Fund on a monthly basis, and such monthly payments shall be made by the Broker by wire 

transfer by the twentieth day (20th) of the month following month in which the relevant 

transactions settled.  Broker will also provide the Board with documentation supporting the 

refund amount, including but not limited to the transaction date, amount, commission and 

description. 

 3.  The foregoing services shall be provided by the Broker with no minimums, no 

required volumes, no fees (except the transaction charges associated with executing the 

Board's orders) and no time requirements.  Additionally, all commission charged per share 

by Broker shall continue to be based on the Board's investment managers' normal 
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negotiated rate schedules. 

B. As to the Board: 

 1.  The Board shall direct its investment managers to effect through the Broker, 

consistent with best execution, not in excess of 25% of the equity and fixed income trading 

transactions made on behalf of the Board. 

 2.  The Board represents and warrants that (i) all refunds made by the Broker will be 

used exclusively for the benefit of the Fund and in no event will be used to pay any 

expenses properly chargeable to the Fund or any other person, (ii) the Fund has full 

power and authority to enter into this Agreement and the transactions contemplated by 

this Agreement, and (iii) this Agreement is in full compliance with the terms of the 

documents governing the Fund.  The Board shall maintain strict recordkeeping 

procedures to assure the foregoing. 

 3.  The Board will not request that the Broker use the Fund’s recapture balances to 

pay for the expenses of the Fund or pay for products or services received by the Fund. 

 4.  The Board understands and agrees that the Broker will not pay interest on any of 

the Fund’s commission recapture balances held by Broker. 

ARTICLE III.  PERIOD OF AGREEMENT 

 This Agreement shall become effective on January 1, 2013 and shall continue in full 

force and effect until it is cancelled as hereinafter provided, or unless extended by written 

agreement of the parties. 
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ARTICLE IV.  CANCELLATION OF AGREEMENT 

 This Agreement may not be terminated orally and is subject to cancellation by the 

Fund, upon recommendation by the Board, or the Broker on ten (10) days advance written 

notice to the other party. 

ARTICLE V.  EQUAL OPPURTUNITY 

 Broker will not discriminate against any employee or applicant for employment 

relating to this agreement because of race, color, religious creed, sex, national origin, 

ancestry, age, physical or mental handicap, unless related to a bona fide occupational 

qualification. Broker will take affirmative action to ensure that applicants are employed 

and employees are treated during employment, without regard to their race, color, 

religion, creed, sex, national origin, ancestry, age, physical or mental handicap. Such 

action shall include but not be limited to the following: employment, upgrading, 

demotions, or transfers; recruitment or recruitment advertising; layoffs or terminations; 

rates of pay or other forms of compensation; and selection for training including 

apprenticeship. 

 

ARTICLE VI.  NONASSIGNABILITY 

 Neither party may assign or transfer any interest in this Agreement without the 

express written authority of the other party. 

ARTICLE VII.  MODIFICATION, AMENDMENT OR EXTENSION 

 This Agreement may not be modified, amended or extended verbally or by conduct 

but only by a writing duly executed by the parties. 
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ARTICLE VIII.  HEADINGS 

 All articles and descriptive headings or paragraphs in this Agreement are inserted 

for convenience only and shall not affect the construction or interpretation hereof. 

 IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 

executed at the place and on the day hereinabove first written. 

 

      CITY OF TAMPA GENERAL EMPLOYEES 
ATTEST:     PENSION BOARD OF TRUSTEES 
 
 
By:_____________________________ By:       
      Susan Chiellini, Recording Sec’y.       Ernest P. Carrera, Chairman 
 
 
 
        CONVERGEX EXECUTION SOLUTIONS LLC 
 
 
 
     BY:________________________________ 
      Annemarie Mace 
      Managing Director 
            
 
The execution of this document was authorized 
by Board Resolution No.____________________________ 
 
 
_________________________ 
SUSAN CHIELLINI 
RECORDING SECRETARY 
 
JRV/Pension Board/Convergex Agmt 

 
                  

28



29



 
 

 

 

April 25, 2013 

 

 

City of Tampa General Employees Retirement Fund 

315 East Kennedy Boulevard 

Tampa, FL 33602 

 

 

To Whom It May Concern: 

 

Fisher Investments did not purchase derivatives in the City of Tampa General Employees 

Retirement Fund during the first quarter of 2013. However, Banco Santander rights were 

acquired by way of entitlement on 01/15/2013 and sold on 01/18/2013.  

 

Please feel free to contact Read Williamson at 800-851-8845 if you have any questions. 

 

 

Sincerely, 

 
Meghan Robidoux 

Portfolio Guidelines Team Leader 
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      www.bernlieb.com Bernstein Liebhard LLP Q1 2013 

Class Actions  Report   
Q1 2013 

City of  Tampa General Employees’ Retirement Fund  

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13.  All loss calculations are approximate. 

Securities Class Action Cases filed in which Tampa suffers a loss: 

FIFO LOSS: ($753)  LIFO LOSS:  ($324)  

Spectrum Pharmaceuticals, Inc.  (NASDAQ: SPPI) 

The complaint charges Spectrum and certain of its officers and directors with violations of the Securities Exchange Act of 1934. 
Spectrum is a biotechnology company with integrated commercial and drug development operations with a focus on hematology 
and oncology. In the United States, it markets two oncology drugs, FUSILEV® and ZEVALIV®. FUSILEV is a folate analog used for 
the treatment of patients with advanced metastatic cancer. The key competitive formulation to FUSILEV was a generic drug, leuco-
vorin. In 2008 and 2009, leucovorin supplies declined as one manufacturer reported low stockpiles due to increased demand and 
another stopped production due to expansion of its facility. These shortages of leucovorin represented a huge opportunity for Spec-
trum, as it was able to increase its sales of FUSILEV. The complaint alleges that throughout the Class Period, defendants violated 
the federal securities laws by disseminating false and misleading statements to the investing public in connection with FUSILEV, 
continually dismissing concerns that sales of FUSILEV would be adversely affected by increased supplies of leucovorin and conceal-
ing the impact that the increased availability of leucovorin would have on FUSILEV sales. As a result of defendants’ false state-
ments, Spectrum’s stock traded at artificially inflated prices during the Class Period, reaching a high of $13.05 per share on Sep-
tember 18, 2012. On March 12, 2013, after the market closed, Spectrum issued a press release providing its full-year revenue 
outlook. The Company reported that sales of FUSILEV would be dropping significantly due to anticipated changes in ordering pat-
terns for FUSILEV, which were due in part to the recent stabilization of the folate analog market. Additionally, the Company fore-
cast full-year 2013 revenues in the range of $160 to $180 million, much lower than analysts’ revenue expectations of $297.33 mil-
lion for 2013. On this news, Spectrum’s stock plummeted $4.64 per share to close at $7.79 per share on March 13, 2013, a one-
day decline of 37% on volume of 22.5 million shares. According to the complaint, the true facts, which were known by the defend-
ants but concealed from the investing public during the Class Period, were as follows: (a) once the availability of leucovorin in-
creased, Spectrum’s sales of FUSILEV would plummet; (b) the purported advantages of FUSILEV over leucovorin would not be suf-
ficient for clinics and hospitals to continue to opt for the more expensive FUSILEV once leucovorin was available in larger quanti-
ties; and (c) based upon the above, defendants lacked a reasonable basis for their positive statements about the Company and its 
revenue and earnings during the Class Period. 

Class Period: 08/08/12 - 03/12/13 Lead Plaintiff Deadline: 05/13/13 

Status: New Date Filed: 03/14/13 

Court: Nevada District Court Docket #: 2:13cv00433 
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Securities Class Action Cases filed in which Tampa  suffers a loss: 

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13.  All loss calculations are approximate. 

FIFO LOSS: ($32,373)  LIFO LOSS:  ($27,684)  

Commonwealth Bankshares  (OTC BB: CWBS) 

The complaint charges that Commonwealth and certain of its officers and directors violated the federal securities laws by conceal-
ing the Company's true financial condition. The complaint asserts that Defendants masked the Company's deteriorating loan port-
folio by fraudulently underreporting the Company's allowance and provision, for loan and lease losses. The Complaint alleges that 
this adverse information, released through partial disclosures, caused the price of Commonwealth stock to fall and ultimately con-
tributed to Commonwealth's failure. 

Class Period: 05/09/08 - 09/23/11   

Status: Pending Date Filed: 02/06/13 

Court: Virginia Eastern District Court Docket #: 2:13cv00062 

FIFO LOSS: ($4,355) LIFO LOSS:  ($4,690) 

Yum! Brands, Inc.  (NYSE: YUM) 

The complaint charges Yum and certain of its officers and directors with violations of the Securities Exchange Act of 1934. Yum 
describes itself as the world’s largest quick service restaurant company, which, through the three concepts of KFC, Pizza Hut and 
Taco Bell, develops, operates, franchises and licenses a worldwide system of restaurants. Yum’s business consists of four reporting 
segments: the China Division, the India Division, Yum! Restaurants International, and the United States Division. The complaint 
alleges that during the Class Period, the defendants made materially false and misleading statements concerning the Company’s 
current and future business and financial condition. As a result of defendants’ false and misleading statements, Yum common stock 
traded at artificially inflated prices during the Class Period, reaching over $74 per share. On November 23, 2012, reports in the 
Chinese media disclosed that certain of the Company’s chicken suppliers had been feeding toxic chemicals to chickens sold to KFC 
China. On November 29, 2012, the Company announced that its previous forecast of single-digit to flat China Division same-store 
sales growth would not be met, but instead, the Company expected to report China Division same-store sales of -4%. On these 
disclosures, Yum’s stock price fell nearly 9% to close at $67.08 per share on November 30, 2012. On December 20 and 21, 2012, 
news reports began to circulate that the Company knew well before the Class Period that certain chicken suppliers in China had 
injected chickens with excessive antibiotics and other illegal chemicals but sought to conceal these facts. These disclosures caused 
Yum’s stock price to drop further to a close of $63.88 per share on December 21, 2012. Then, on January 7, 2013, the Company 
filed a Form 8-K with the SEC updating its full year 2012 guidance for same-store sales for its China Division, stating that it was 
lowering its financial outlook due to publicity surrounding the Chinese government’s review of its poultry supply. As a result of the 
January 7, 2013 disclosures, on January 8, 2013, Yum shares dropped 5% from $67.89 per share to as low as $64.40 per share. 
According to the complaint, the representations by defendants concerning the Company’s current business and financial condition 
were each materially false and misleading when made, because defendants failed to disclose the following true facts which were 
known to defendants or recklessly disregarded: (a) slowing economic trends in China were stronger than reported and could not 
support the forecasted sales results for the Company’s China Division nor the Company-wide increased earnings per share growth; 
(b) defendants knew but concealed that Yum’s own food safety inspections had already found that Chinese chicken supplier Shan-
dong Liuhe Group (“Shandong Liuhe”) had sold the Company chickens with high levels of antibiotics and other illegal drugs and/or 
chemicals; and (c) the Company had continued to buy products from Shandong Liuhe until as late as August 2012. 

Class Period: 10/09/12 - 01/07/13   

Status: Pending Date Filed: 01/24/13 

Court: Kentucky Western District Court Docket #: 3:13cv00463 
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Securities Class Action Filings  12/31/12—current  

Shaded cases were identified as cases in which Tampa suffered a class period loss during the monitoring period 

Company  Exchange: Ticker Court Class Period  
60 Day 

Deadline 
ITT Educational Services, Inc.  NYSE: ESI S.D.NY 04/24/08 - 02/25/13 05/10/13 

Maxwell Technologies, Inc.  NASDAQ: MXWL S.D. CA 04/28/11 - 03/07/13 05/13/13 
Spectrum Pharmaceuticals, Inc.  NASDAQ: SPPI D. NV 08/08/12 - 03/12/13 05/13/13 

Diodes, Inc. NASDAQ: DIOD E.D. TX 02/09/11 - 06/09/11 05/14/13 
Copano Energy, LLC NASDAQ: CPNO S.D. TX 01/29/13 - 01/29/13 05/17/13 

Navistar International Corporation NYSE: NAV N.D. IL 06/09/10 - 08/01/12 05/20/13 
Great Lakes Dredge & Dock Corporation NASDAQ: GLDD N.D. IL 08/07/12 - 03/14/13 05/20/13 

Harvest Natural Resources Inc.   NYSE: HNR S.D. TX 05/07/10 - 03/19/13 05/21/13 
Avid Technologies, Inc. NASDAQ: AVID D. MA 04/22/11 - 02/22/13 05/24/13 

Star Scientific, Inc. NASDAQ: STSI E.D. VA 10/31/11 - 03/18/13 05/24/13 
Wal-Mart de Mexico SAB De CV Other: WMMVY S.D.NY 02/21/12 - 04/22/12 06/04/13 

First M&F Corporation NASDAQ: FMFC N.D. MS 02/07/13 - 02/07/13 06/10/13 
Wyeth LLC NYSE: WYE S.D.NY 07/21/08 - 07/29/08 06/11/13 

Exide Technologies NASDAQ: XIDE C.D. CA 02/09/12 - 04/03/13 06/14/13 
Autoliv, Inc. NYSE: ALV S.D.NY 10/26/10 - 08/01/11 06/17/13 

The Phoenix Companies, Inc. NYSE: PNX D. CT 05/05/09 - 11/06/12 06/17/13 
UniTek Global Services, Inc.  NASDAQ: UNTK E.D. PA 05/18/11 - 04/12/13 06/18/13 

Magnum Hunter Resources Corporation NYSE: MHR S.D. NY 01/17/12 - 04/22/13 06/24/13 
Intuitive Surgical, Inc. NASDAQ: ISRG N.D. CA 10/19/11 - 04/18/13 06/25/13 

Cole Credit Property Trust III Private:  D. AZ 03/06/13 - 04/05/13 06/25/13 
Digital Generation, Inc.   NASDAQ: DGIT N.D. TX 06/20/11 - 02/19/13 07/01/13 
Vitamin Shoppe, Inc. NYSE: VSI D. NJ 05/08/12 - 02/25/13 07/08/13 
Delcath Systems, Inc.  NASDAQ: DCTH S.D. NY 04/21/10 - 05/02/13 07/08/13 

Longwei Petroleum Investment Holding 
Limited NYSE: LPH C.D. CA 10/13/09 - 01/03/13 expired 

Electronic Game Card, Inc. OTC BB: EGMI S.D.NY 04/05/07 - 02/19/10 expired 
TierOne Corporation  OTC BB: TONEQ D. NE 03/13/09 - 05/14/10 expired 

Verisign, Inc. NASDAQ: VRSN E.D. VA 06/25/12 - 10/25/12 expired 
magicJack VocalTec Ltd. NASDAQ: CALL S.D.NY 02/28/12 - 01/08/13 expired 

Commonwealth Bankshares  OTC BB: CWBS E.D. VA 05/09/08 - 09/23/11 expired 
Tellabs, Inc. NASDAQ: TLAB N.D. IL 10/26/10 - 04/26/11 expired 

Yum! Brands, Inc.   NYSE: YUM C.D. CA 10/09/12 - 01/07/13 expired 
Keryx Biopharmaceuticals, Inc. NASDAQ: KERX S.D.NY 06/01/09 - 04/01/12 expired 

Cirrus Logic, Inc. NASDAQ: CRUS S.D.NY 07/31/12 - 10/31/12 expired 
Mellanox Technologies, Ltd. NASDAQ: MLNX S.D.NY 04/19/12 - 01/02/13 expired 

YPF Sociedad Anonima NYSE: YPF S.D.NY 12/22/09 - 02/05/13 expired 
Family Dollar Stores, Inc.  NYSE: FDO W.D. NC 10/03/12 - 01/02/13 expired 

Netflix, Inc.   NASDAQ: NFLX N.D. CA 07/03/12 - 07/24/12 expired 
Poseidon Concepts Corp. OTC BB: POOSF S.D.NY 05/09/12 - 02/14/13 expired 

Affymax, Inc.  NASDAQ: AFFY N.D. CA 12/08/11 - 02/22/13 expired 
Tangoe, Inc. NASDAQ: TNGO D. CT 12/20/11 - 09/05/12 expired 

Incyte Corporation NASDAQ: INCY D. DE 04/26/12 - 08/01/12 expired 
Impax Laboratories, Inc. NASDAQ: IPXL N.D. CA 02/25/11 - 03/04/13 expired 
VeriFone Systems, Inc. NYSE: PAY N.D. CA 12/14/11 - 02/20/13 expired 

Epocrates, Inc. NASDAQ: EPOC N.D. CA 01/31/11 - 08/09/11 expired 
Raser Technologies, Inc. OTC BB: RZTI D. CO 03/17/10 - 04/29/11 expired 

Atlantic Power Corporation NYSE: AT D. MA 07/23/10 - 03/04/13 expired 
Deer Consumer Products, Inc. OTC BB: DEER C.D. CA 03/31/09 - 03/21/11 expired 

37



 

      www.bernlieb.com Bernstein Liebhard LLP Q1 2013 

Page 4  

Securities Class Action Settlements  

Please utilize this information to cross reference your custodian bank’s settlement reports only.   

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13  

Company  Security ID  Class  
Period  

Settlement 
 Amount  

Claims  
Deadline Eligibility  

Ci group, Inc. 
 172967101, 172967424, 2297907, 

US1729671016, US1729674242 
02/26/07-
04/18/08 $590,000,000 03/08/13 Likely 

Northwest Pipe Company 
 2035925, 667746101, B015GN8, 

US6677461013 
04/02/07-
12/22/11 $12,500,000 03/15/13 Likely 

Ci group Inc. (Bonds) 

 172967556, 172967572, 172967598, 
172967DL2, 172967DM0, 172967DP3, 
172967DQ1, 172967DR9, 172967DS7, 

172967DU2, 172967DW8, 
172967DY4, 172967DZ1, 172967EA5, 
172967EC1, 172967EG2, 172967EH0, 
172967EJ6, 172967EL1, 172967EM9, 
172967EP2, 172967EQ0, 172967ER8, 
172967ES6, 172967ET4, 172967EU1, 
172988AB3, 173085200, 173094AA1, 
17309E200, 1730T0CR8, 1730T0EK1, 
1730T0EP0, 1730T0FV6, 1730T0GB9, 
17310G202, 17310L201, 17311H209, 

17311U200, B15SMQ5, B17NX54, 
B17ZL01, B19PLL0, B1CDG16, 

B1CL5G8, B1F1TN0, ... 

05/11/06-
11/28/08 $730,000,000 08/21/13 Likely 

Lockheed Mar n Corpora on 
 2522096, 5335161, 539830109, 

US5398301094 
04/21/09-
07/21/09 $19,500,000 06/24/13 Possible 

STEC, Inc. 
 2641140, 4570145, 784774101, 

US7847741011 
06/16/09-
02/23/10 $35,750,000 06/25/13 Possible 

Constar Interna onal, Inc. 

 21036U107, 21036U206, 2962238, 
B4WYW45, US21036U1079, 

US21036U2069 

11/11/02-
08/31/12 $23,500,000 01/03/13 Unknown 

Tronox, Inc. 

 647453901, 897051108, 897051207, 
897053AA2, 897053AB0, B0PZN44, 

B0R0HX4, B10SXR8, B11HKS4, 
U89681AA5, US8970511080, 

US8970512070 

11/21/05-
01/12/09 $37,000,000 01/07/13 Unknown 

Ci group Mortgage Loan Trust 
Inc. (Mortgage Backed Securi‐

es) 

 17311LAA9, 17311LAB7, 17311LAC5, 
17311LAD3, 17311LAE1, 17311LAF8, 
17311LAG6, 17311LAH4, 17311LAJ0, 
17311LAK7, 17311LAL5, 17311LAM3, 
17311LAN1, 17311LAP6, 17311LAQ4, 
17311LAR2, 17311LAS0, 17311LAT8, 
17311LAU5, 17311LAV3, 17311LAW1, 
17311LAX9, 17311LAY7, 17311LAZ4, 
17311LBA8, 17311LBB6, 17312BAA0, 
17312BAB8, 17312BAC6, 17312BAD4, 
17312BAE2, 17312BAF9, 17312BAG7, 
17312BAH5, 17312BAJ1, 17312BAK8, 
17312BAL6, 17312BAM4, 17312BAN2, 
17312BAP7, 17312BAQ5, 17312BAR3, 
17312BAS1, 17312BAT9, B1W6GK4, 

... 

01/01/07-
10/31/07 $24,975,000 01/10/13 Unknown 

IndyMac Bancorp, Inc. 
 2227250, 456607100, B0Z6CB7, 

US4566071001 
03/01/07-
05/12/08 $6,500,000 01/18/13 Unknown 

Pharmacia Corpora on 

 2571883, 4607689, 5943780, 
611662107, 71713U102, 

US6116621078, US71713U1025 

04/17/00-
08/05/01 $164,000,000 01/28/13 Unknown 

Income‐Plus Investment Fund - 01/01/09-
04/20/09 $219,857,694 01/30/13 Unknown 

DHB Industries, Inc. 
 2299066, 23321E103, EDB013F77, 

US23321E1038 
05/01/03-
08/18/06 $0 02/01/13 Unknown 
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Securities Class Action Settlements  

Please utilize this information to cross reference your custodian bank’s settlement reports only.   

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13  

Company  Security ID  Class  
Period  

Settlement 
 Amount  

Claims  
Deadline Eligibility  

MBIA Inc. 
 2547044, 55262C100, 5788475, 

US55262C1009 
08/05/03-
03/30/05 $3,750,000 02/23/13 Unknown 

BP Prudhoe Bay Royalty Trust 

 05563*207, 055630107, 2068987, 
556992105, 999E44118, B063P63, 

US0556301077 

03/31/05-
02/05/07 $43,250,000 02/25/13 Unknown 

Smart Online, Inc. 
 83171V100, B06BQ31, B0WP0Q8, 

US83171V1008 
05/02/05-
09/28/07 $636,000 02/25/13 Unknown 

NightHawk Radiology Holdings, 
Inc. 

 65411N105, BOXGGP1, BOYHML1, 
US65411N1054 

05/02/07-
05/07/08 $650,000 02/28/13 Unknown 

Renal Care Group, Inc.  2727114, 759930100, US7599301006 05/04/05-
03/31/06 $4,000,000 03/04/13 Unknown 

Wyeth  2027104, 983024100, US9830241009 06/26/06-
07/24/07 $67,500,000 03/07/13 Unknown 

Gammon Gold  36467T106, CA36467T1066 10/10/06-
08/10/07 $13,255,235 03/13/13 Unknown 

Energy Solu ons, Inc. 

 292756202, 292916103, B290FV0, 
B293735, US2927562023, 

US2929161030 

11/14/07-
10/14/08 $26,000,000 03/14/13 Unknown 

WaMu Mortgage Pass‐Through 
Cer ficates 

 92925DAA8, 92925GAC7, 
92925GAL7, 92925GAM5, 
92925GAN3, 92925GAP8, 

92925GAQ6, 92925GAR4, 92925VAA8, 
92925VAK6, 933637AC4, 93363NAA3, 

B1FW7H3, B1J2PP3, B1VPWT3, 
B2NPP44, B3L33T8, B4KFZ29, 

US92925DAA81, US92925GAC78, 
US92925GAL77, US92925GAM50, 
US92925GAN34, US92925GAP81, 
US92925GAQ64, US92925GAR48, 
US92925VAA89, US92925VAK61, 
US933637AC41, US93363CAB54, 

US93363NAA37 

12/30/05-
01/14/09 $26,000,000 03/18/13 Unknown 

iStar Financial Inc. 
 2259190, 45031U101, B04M658, 

US45031U1016 
12/06/07-
03/06/08 $29,000,000 03/19/13 Unknown 

Edgetech Interna onal, Inc. / 
Renegade Energy Corpora on 

 233916204, 75970K202 06/15/06-
06/12/08 $1,200,000 03/25/13 Unknown 

Thornburg Mortgage, Inc. 
(Mortgage Loan Pass‐Through 

Cer ficates) 

 885221AA9, 885221AB7, 885221AC5, 
885221AD3, 885221AE1, 885221AF8, 
885221AG6, 885221AH4, 88522RAA2, 
88522RAB0, 88522RAC8, 88522RAD6, 
88522RAE4, 88522RAF1, 88522RAG9, 
88522YAA7, 88522YAB5, 88522YAC3, 
88522YAD1, 88522YAN9, B1DNFD0, 

B3FGS43, B54WDF2, B649GG2, 
US885221AA96, US885221AB79, 
US885221AC52, US885221AD36, 
US885221AE19, US885221AF83, 
US885221AG66, US885221AH40, 
US88522RAA23, US88522RAB06, 
US88522RAC88, US88522RAD61, 
US88522RAE45, US88522RAF10, 
US88522RAG92, US88522YAA73, 

US88522YAB56, ... 

01/01/06-
12/10/10 $11,250,000 03/26/13 Unknown 
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Securities Class Action Settlements  

Please utilize this information to cross reference your custodian bank’s settlement reports only.   

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13  

Company  Security ID  Class  
Period  

Settlement 
 Amount  

Claims  
Deadline Eligibility  

American Interna onal Group, 
Inc. 

 001388AA5, 00138QAA5, 001397AA6, 
00139PAA6, 00139RAA2, 00209LAA0, 
00209SAA5, 00209WAA6, 0028916, 
0029157, 008739AA2, 026351106, 

026351AU0, 026351AZ9, 026351BB1, 
026351BC9, 02635KAW4, 02635KAX2, 
02635KCL6, 02635KCR3, 02635PRA3, 
02635PRD7, 02635PRG0, 02635PRK1, 
02635PRS4, 02635PRT2, 02635PSA2, 
02635PSB0, 02635PSE4, 02635PSF1, 
02635PSG9, 02635PSH7, 02635PSJ3, 
02635PSK0, 02635PSM6, 02635PSN4, 
02635PSP9, 02635PSR5, 02635PSS3, 
02635PST1, 02635PSU8, 02637VAA6, 
02637XAA2, 02639EAA2, 02639EAF1, 

... 

10/28/99-
04/01/05 $115,000,000 03/27/13 Unknown 

Converium Holding AG (Non‐
U.S. Exchange Purchasers) 

 7248256, 7673580, B02FSG4, 
B02V8P1, B1W3K03, CH0012997711, 

CH0029733471, EDB02FSG5, 
H1632M107, H1632M115, 

H1632M149, H17005119, H73842108, 
H73842116, H73842124 

01/07/02-
09/02/04 $58,400,000 04/11/13 Unknown 

Fairfield Sentry Limited, et al. - 03/11/04-
12/10/08 $50,250,000 04/17/13 Unknown 

Toyota Motor Corpora on  2898957, 892331307, US8923313071 05/10/05-
02/02/10 $25,500,000 05/07/13 Unknown 

Worldspace, Inc. 
 981579105, B0F9RW2, B0FWGM4, 

US9815791051 
08/01/05-
03/16/06 $2,375,000 05/08/13 Unknown 

Vivendi Universal, S.A. 

 2305747, 2695783, 92851S105, 
92851S204, US92851S1050, 

US92851S2041 

10/30/00-
08/14/02 $0 05/09/13 Unknown 

Regions Morgan Keegan 
(Closed‐End Funds) 

 74963B105, 74963H102, 74963L103, 
74963Q102 

06/24/03-
07/14/09 $62,000,000 05/20/13 Unknown 

Actrade Financial Technologies, 
Ltd. 

 00507P102, 2006460, 5398658, 
US00507P1021 

03/11/99-
08/22/02 $5,250,000 05/21/13 Unknown 

Dell, Inc. 

 2261526, 247025208, 247025307, 
24702R101, 5372102, 5870800, 
6257844, B011089, B0CRHX0, 

B0ZGJM7, US24702R1014 

05/03/01-
09/08/06 $111,418,947 05/25/13 Unknown 

Piedmont Office Realty Trust 
 720190107, 949906101, 

US7201901078, US9499061011 
10/16/07-
10/16/07 $2,600,000 06/01/13 Unknown 

Wells Real Estate Investment 
Trust 

 720190107, 949906101, 
US7201901078, US9499061011 

02/26/07-
02/26/07 $4,900,000 06/01/13 Unknown 

Bidz.com, Inc. 
 08883T200, B17Y2W7, B28C4R6, 

US08883T2006 
08/13/07-
11/28/07 $3,200,000 06/06/13 Unknown 
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Settlement 
 Amount  
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Deadline Eligibility  

W Holding Company Inc. 

 2165220, 2167185, 2168393, 
2527110, 2739788, 2753562, 

2910260, 929251106, 929251205, 
929251304, 929251403, 929251502, 
929251601, 929251700, 929251809, 
929251874, 929251882, B065WD5, 

B1BWHX3, PR9292512051, 
PR9292513042, PR9292514032, 
PR9292515021, PR9292516011, 
PR9292517001, PR9292518090, 
PR9292518744, PR9292518827 

04/24/06-
06/26/07 $8,750,000 06/14/13 Unknown 

Oilsands Quest, Inc. 
 138748108, 2865199, 678046103, 

US1387481088, US6780461033 
03/20/06-
01/13/11 $10,235,000 06/24/13 Unknown 

BankUnited Financial Corpora‐
on 

 06652B103, 2081003, B015JG2, 
US06652B1035 

10/24/06-
06/18/08 $3,500,000 07/03/13 Unknown 

Ikanos Communica ons, Inc. 
 45173E105, B020GR6, B0LDF79, 

US45173E1055 
03/17/06-
11/06/06 $5,000,000 07/08/13 Unknown 

Immucor, Inc. 
 2457875, 452526106, B0130J6, 

US4525261065 
10/19/05-
06/25/09 $3,900,000 07/24/13 Unknown 

Par Pharmaceu cal Companies, 
Inc. 

 2669915, 69888P106, 717125108, 
B06CHZ3, US69888P1066, 

US7171251082 

07/23/01-
07/05/06 $8,100,000 08/02/13 Unknown 

MannKind Corpora on 
 56400P201, B010TR8, B020L60, 

US56400P2011 
05/04/10-
02/11/11 $21,750,000 01/04/13 Not Likely 

Union Bancaire Privee Funds 
- 12/11/08-

12/11/08 $6,900,000 01/14/13 Not Likely 

China Educa on Alliance, Inc. 
 16938Y207, B00LDD6, B1XH2Y2, 

US16938Y2072 
05/15/08-
12/07/10 $2,425,000 01/25/13 Not Likely 

Orient Paper, Inc. 

 68619F106, 68619F205, B1TRKZ3, 
B3Q5247, US68619F2056 

03/27/09-
08/13/10 $2,000,000 01/30/13 Not Likely 

Green Bankshares, Inc. 
 2964438, 394361208, B012KM6, 

US3943612081 
01/19/10-
11/09/10 $1,750,000 03/13/13 Not Likely 

Wonder Auto Technology, Inc. 

 552760100, 552760209, 978166106, 
B0YX3F0, US9781661064 

03/30/09-
05/06/11 $3,000,000 04/15/13 Not Likely 

Bank of America Corp. 
 060505104, 2295677, 5860618, 

US0605051046 
09/18/08-
01/21/09 $1,425,000,000 04/25/13 Not Likely 

HQ Sustainable Mari me Indus‐
tries 

 40426A208, B1Q2GY2, 
US40426A2087 

05/12/09-
04/01/11 $2,750,000 04/30/13 Not Likely 

Perrigo Company 
 2682042, 714290103, B06LRT4, 

B1BTCL7, US7142901039 
11/06/08-
02/02/09 $1,787,500 05/08/13 Not Likely 

Direxion Shares ETF Trusts (FAZ, 
ERY, BGZ and TZA)) 

 25249W144, 25459W110, 
25459W151, 25459W326, 
25459W342, 25459W490, 
25459W607, 25459W839, 

25459W854, 25459W870, B3DWQ49, 
B3DWQ49, B3DWR57, B3DWR57, 

B3DX0J5, US25459W1100, 
US25459W1449, US25459W1514, 
US25459W3262, US25459W3429, 
US25459W4906, US25459W7065, 
US25459W8394, US25459W8543, 

US25459W8709 

11/03/08-
04/09/09 $8,000,000 05/17/13 Not Likely 
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Please utilize this information to cross reference your custodian bank’s settlement reports only.   

Bernstein Liebhard’s monitoring period is limited to: 02/28/08—03/29/13  

Company  Security ID  Class  
Period  

Settlement 
 Amount  

Claims  
Deadline Eligibility  

Deer Consumer Products, Inc. 

 24379J101, 24379J200, B1XHJJ6, 
B545LV3, US24379J1016, 

US24379J2006 

08/13/09-
03/21/11 $2,125,000 06/05/13 Not Likely 

NBTY, Inc. 
 2627827, 628782104, B1C1NK8, 

US6287821044 
11/09/09-
04/26/10 $6,000,000 06/05/13 Not Likely 

Sino Clean Energy Inc. 
 82936G200, B1G3764, B4Y8WN4, 

US82936G2003 
12/21/10-
05/06/11 $2,000,000 06/07/13 Not Likely 

Fiduciary/Claymore Dynamic 
Equity Plan 

 31647T100, B07XXP7, 
US31647T1007 

08/19/08-
10/20/08 $45,396,878 06/17/13 Not Likely 

Ener1, Inc. 
 2110231, 29267A203, B014ZF0, 

US29267A2033 
11/04/10-
08/15/11 $4,200,000 06/29/13 Not Likely 

A‐Power Energy Genera on Sys‐
tems, Ltd. 

 B0JCH38, G04136100, 
VGG041361004 

03/17/08-
06/27/11 $3,675,000 07/13/13 Not Likely 

ZST Digital Networks Inc. 
 98878T208, B3KJ331, B4XNZN1, 

US98878T2087 
10/20/09-
04/21/11 $1,700,000 07/22/13 Not Likely 

Broadwind Energy Inc. 
 11161T108, B00HRK9, B291LQ0, 

US11161T1088 
03/16/09-
08/09/10 $3,915,000 07/27/13 Not Likely 

K12, Inc. 
 48273U102, B29ZB62, B2NBMF2, 

US48273U1025 
09/09/09-
12/12/11 $6,750,000 08/03/13 Not Likely 

SunPower Corpora on 

 867652109, 867652307, 867652AC3, 
B0PFWC5, B0QFPM5, B3D30Y0, 

B622TT7, US8676521094, 
US8676523074, US86765AC33 

04/17/08-
11/16/09 $19,700,000 08/06/13 Not Likely 

Caraco Pharmaceu cal Labora‐
tories, Ltd. 

 14075T107, 2175315, B017VR3, 
US14075T1079 

05/29/08-
06/25/09 $2,975,000 08/08/13 Not Likely 

FCStone Group, Inc. 
 31308T100, B1Q7829, B1VK6D0, 

US31308T1007 
11/03/08-
02/24/09 $4,250,000 08/16/13 Not Likely 

Aracruz Celulose S.A.  038496204, 2058579, US0384962041 04/07/08-
10/02/08 $37,500,000 09/30/13 Not Likely 
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10 East 40th Street 
22nd Floor  

New York, NY 10016 

Tel: (212) 779-1414 
Fax: (212) 779-3218  

Toll Free: (877) 779-1414 

Bernstein Liebhard LLP 

BERNSTEIN LIEBHARD LLP represents individual and institutional clients in private and class action 
litigation.  Since 1993, the Firm has recovered substantial monetary relief and achieved significant corpo-
rate governance reforms on behalf of our clients.  

As a result of our efforts and accomplishments, the Firm has been named by The National Law Journal 
to the “Plaintiffs’ Hot List,” for the past ten years.  In fact, the Firm is one of only two firms nationwide to 
be recognized by The National Law Journal as one of the top plaintiff's law firms in the country over 
this ten year period.  The Firm has also been listed in The Legal 500, a guide to the best commercial law 
firms in the United States, for the past five years. 

Bernstein Liebhard has been retained by some of the largest public and private pension and health and 
welfare funds in the country to monitor their assets and pursue litigation on their behalf.  

The Firm enjoys a national reputation for quality and integrity and has received judicial praise for the 
work that we have performed on behalf of our clients.  We have an established track record of success 
and the respect of the defense bar and insurance carriers.  We are proud of our accomplishments and 
the Firm’s leadership role in protecting the interests of our clients in the areas in which we practice.  
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