AGREEMENT FOR CONSULTANT SERVICES
THIS AGREEMENT (“Agreement”) made and entered into at Tampa, Florida, as of the _____ day of
_______________, 2016, which is the date Resolution No. ________ was adopted authorizing execution of this
Agreement, by and between the CITY OF TAMPA, a municipal corporation of the State of Florida, (“CITY”), the
address of which is 315 East Kennedy Boulevard, Tampa, Florida 33602, and Applied Sciences Consulting, Inc., a/an
Florida, Corporation, authorized to do business in the State of Florida, (“CONSULTANT”), the address of which is
1000 N. Ashley Drive, Suite 500, Tampa, FL 33602.
WITNESSETH:
WHEREAS, the CITY desires to engage the CONSULTING to perform certain professional services pertinent
to such work which shall be referred to as Contract 15-D-00048; Lower Peninsula Watershed Management Plan
(“PROJECT”) in accordance with this Agreement; and
WHEREAS, the CONSULTANT desires to provide such professional services in accordance with this
Agreement.
NOW, THEREFORE, in consideration of the mutual covenants, promises, representations and considerations
to be kept, performed and paid, the parties hereto agree for themselves, their successors and assigns, as follows:
I.

GENERAL SCOPE OF THIS AGREEMENT

A.
The relationship of the CONSULTANT to the CITY will be that of an independent professional
consultant for the PROJECT; and the CONSULTANT shall provide the professional and technical services required
under this Agreement in accordance with acceptable architectural/consultant practices and ethical standards.
B.

II.

The scope of services to be provided is indicated in Exhibit A.

DATA AND SERVICES TO BE PROVIDED BY THE CITY

The CITY shall provide available plans and specifications of existing construction, if any, applicable to the Project.

III.

PERIOD OF SERVICE

A.
The CONSULTANT shall begin work promptly after receipt of a fully executed copy of this
Agreement and a Notice to Proceed. This Agreement shall remain in force until the completion of all construction for
the Project.
B.
The CONSULTANT’s services called for under this Agreement shall be completed provided that, if
the CONSULTANT’s services are delayed for reasons beyond the CONSULTANT’s control, the time of performance
shall be adjusted appropriately.

IV.

GENERAL CONSIDERATIONS

A.
All original sketches, tracings, drawings, computations, details, design calculations, specifications and
other documents and plans that result from the CONSULTANT’s services under this Agreement shall become and
remain the property of the CITY upon receipt of payment by the CONSULTANT from the CITY for services rendered
in connection with the preparation of said sketches, tracings, etc. Where such documents are required to be filed with
governmental agencies, the CONSULTANT will furnish copies to the CITY upon request.
B.
The CITY acknowledges that the materials cited in Paragraph IV. A. above, which are provided by the
CONSULTANT, are not intended for use in connection with any project or purpose other than the project and purpose
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for which such materials were prepared without prior written consent and adaptation by the CONSULTANT shall be at
the CITY’s sole risk, and the CONSULTANT shall have no responsibility or liability therefor.
C.
Any use by the CITY of such materials in connection with a project or purpose other than that for
which such materials are prepared without prior written consent and adaptation by the CONSULTANT shall be at the
CITY’s sole risk, and the CONSULTANT shall have no responsibility or liability therefore.
V.

COMPENSATION

The CITY shall compensate the CONSULTANT for the services performed with this Agreement a lump sum
(by task) of $649,466.25 to be billed in accordance with Exhibit B.

VI.

PAYMENT
Payments shall be made upon presentation of the CONSULTANT’s approved invoice.

VII.

RECORDS

Records for Personnel Expenses shall be kept on a generally recognized accounting basis and shall be available
to the CITY or its authorized representative at mutually convenient times.
With respect to all matters covered by this Agreement, records will be made available for examination, audit,
inspection, or copying purposes at any time during normal business hours at a location within Hillsborough County,
Florida as often as the CITY, HUD, representatives of the Comptroller General of the United States or other federal
agency may reasonably require. CONSULTANT will permit same to be examined and excerpts or transcriptions made
or duplicated from such records, and audits made of all contracts, invoices, materials, records of personnel and of
employment and other data relating to all matters covered by this Agreement. The CITY’s right of inspection and audit
shall obtain likewise with reference to any audits made by any other agency, whether local, state or federal.
CONSULTANT shall retain all records and supporting documentation applicable to this Agreement for five (5) years
from the date of submission of the annual performance report to HUD. If any litigation, claim, negotiation, audit,
monitoring, inspection or other action has been started before the expiration of the required record retention period,
records must be retained until completion of the action and resolution of all issues which arise from it, or the end of the
required period, whichever is later.

VIII.

PERSONNEL

The CONSULTANT represents that it has or will secure, at its own expense, all personnel required in
performing the services under this Agreement. All personnel engaged in the work shall be fully qualified and shall be
authorized or permitted under State and local law to perform such services. No person who is serving sentence in a
penal or correctional institution shall be employed for work under this Agreement. The CONSULTANT further
certifies that all of its employees assigned to serve the CITY have such knowledge and experience as required to
perform the duties assigned to them. Any employee of the CONSULTANT who, in the opinion of the CITY, is
incompetent, or whose conduct becomes detrimental to the work, shall immediately be removed from association
with the certain professional engineering services under this Agreement.

IX.

SUSPENSION, CANCELLATION OR ABANDONMENT

In the event the PROJECT is suspended, cancelled or abandoned, the CONSULTANT shall be given fifteen
(15) days prior written notice of such action and shall be compensated for the professional services provided and
reimbursable expenses incurred up to the date of suspension, cancellation or abandonment in an amount mutually
agreed to by the CITY and CONSULTANT and supported by back-up documentation.
2

Revised 2016-07-07

Upon suspension, cancellation or abandonment hereof, CONSULTANT shall immediately cease work
hereunder and shall be compensated for its services rendered up to the time of such cancellation or termination on a
quantum meruit basis; and the CITY shall have no further financial obligation to CONSULTANT.
In the event the PROJECT is suspended, cancelled or abandoned, the CONSULTANT shall deliver all original
sketches, tracings, drawings, computations, details, design calculations, specifications and other documents and plans
that result from the CONSULTANT’s services under this Agreement. The aforementioned original sketches, tracings,
drawings, computations, details, design calculations, specifications and other documents and plans shall be without
restriction on future use by the CITY.

X.

TERMINATION

A. Termination for Cause. In the event that the CONSULTANT shall for any reason or through any cause not
have completed performance within the time fixed for performance under this Agreement; or any representation or
warranty made under Article XII of this Agreement shall prove to be untrue in any material respect; or the
CONSULTANT shall otherwise be in default under this Agreement; or the CONSULTANT has subcontracted,
assigned, delegated, transferred its rights, obligations or interests under this Agreement without the CITY's consent
or approval; or the CONSULTANT has filed bankruptcy, become insolvent or made an assignment for the benefit
of creditors, or a receiver, or similar officer has been appointed to take charge of all or part of CONSULTANT
assets; or the CONSULTANT disclosed CITY confidential information, procedures or activities; or the
CONSULTANT fails to aggressively, adequately, timely and appropriately perform the services required by this
Agreement to the satisfaction of the CITY, or other similar cause, the City may terminate this Agreement for cause.
Then the CITY may provide five (5) days written notice that the conduct of the CONSULTANT is such that
the interests of the CITY are likely to be impaired or prejudiced, stating the facts upon which the opinion is based. Then
the CITY may upon fifteen (15) days written notice, and at the end of the (15) days terminate this Agreement for cause
(herein “Termination Date”). Upon that termination for cause, the CONSULTANT shall be entitled to compensation
for services properly and satisfactorily performed through the date of such termination for cause. However, no
allowance shall be included for termination expenses.
In the event of such termination for cause, the
CONSULTANT shall be entitled to receive just and equitable compensation for any satisfactory work performed as
of the Termination Date; however, CONSULTANT shall not be compensated for any anticipatory profits that have
not been earned as of the date of the Termination Date. All work accomplished by CONSULTANT prior to the
Termination Date shall be documented. In the event the project is terminated for cause pursuant to this Article, the
CONSULTANT shall deliver all original sketches, tracings, drawings, computations, details, design calculations,
specifications and other documents and plans that result from the CONSULTANT’s services under this Agreement.
The aforementioned original sketches, tracings, drawings, computations, details, design calculations, specifications and
other documents and plans shall be without restriction on future use by the CITY. Notwithstanding the above or any
section herein to the contrary, CONSULTANT shall not be relieved of liability to the CITY for damages sustained
by the CITY by virtue of any breach of the Contract by CONSULTANT.
B. Termination for Convenience. The CITY may reduce the scope of work or terminate work under this
Agreement or amendment to this Agreement without cause; in the event of such scope reduction or termination
other than for cause, the CITY shall compensate the CONSULTANT for services properly performed through the
date of such reduction in scope or termination, which date shall be fixed in written notice from the CITY and which
date shall be not sooner than fifteen (15) days after notice. Notwithstanding such termination or reduction in scope,
the CITY shall be entitled to receive from the CONSULTANT upon request any and all information related to the
PROJECT and the CITY shall preserve and protect all such information and assure ready access thereto by the
CONSULTANT in connection with resolution of the amount due to the CONSULTANT. The CITY, at it own
discretion, shall be entitled to direct the CONSULTANT to terminate any or all the CONSULTANT’s subcontracts
or subconsulting agreements. In the event the project is terminated for convenience pursuant to this Article, the
CONSULTANT shall deliver all original sketches, tracings, drawings, computations, details, design calculations,
specifications and other documents and plans that result from the CONSULTANT’s services under this Agreement.
The aforementioned original sketches, tracings, drawings, computations, details, design calculations, specifications and
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other documents and plans shall be without restriction on future use by the CITY.

XI.

INSURANCE

The CONSULTANT, at its own cost and expense, shall effect and maintain at all times during the life of this
Agreement insurance, in accordance with that indicated in Exhibit C.
CONSULTANT shall not commence services pursuant to this Agreement until CONSULTANT has obtained
all insurance required hereunder. Acceptance by the CITY, or by any of its employees, representatives, agents, etc. of
certificates or other documentation of insurance or policies evidencing insurance coverages and limits does not
constitute approval or agreement that the insurance requirements have been met or that the coverages or policies are in
compliance. Further, receipt, acceptance, and/or approval of certificates or other documentation of insurance or policies
or copies of policies by the CITY, or by any of its employees, representatives, agents, etc., which indicate less coverage
than required does not constitute a waiver of CONSULTANT’s obligation to fulfill its insurance requirements.
CONSULTANT’s maintenance of insurance coverage is a material element of this Agreement and the failure to
maintain or renew coverage or provide evidence of same (defined to include without limitation providing from time to
time upon CITY’s request certificates of insurance, complete and certified copies of CONSULTANT’s insurance
policies, forms, and endorsements, information on the amount of claims payments or reserves chargeable to the
aggregate amount of coverage(s)) may be treated as a material breach of this Agreement. CONSULTANT’s obligation
to maintain or renew coverage or provide evidence of same shall survive this Agreement’s expiration or earlier
termination.

XII.

INTERESTS OF MEMBERS OF THE CITY

No member of the governing body of the CITY and no other officer, employee, or agent of the CITY who
exercise any functions or responsibilities in connection with the carrying out of the PROJECT to which this Agreement
pertains shall have any personal interest, direct or indirect, in this Agreement.

XIII.

INTEREST OF THE CONSULTANT

The CONSULTANT covenants that it presently has no interest and shall not acquire any interest, direct or
indirect, in any project to which this Agreement pertains or any other interest which would conflict in any manner or
degree with its performance of any contracted service hereunder. The CONSULTANT further covenants that in the
performance of this Agreement no person having such interest shall be employed.
The CONSULTANT warrants that he or she has not employed or retained any company or person, other than a
bona fide employee working solely for the CONSULTANT to solicit or secure this Agreement and that he or she has
not paid or agreed to pay any person, company, corporation, individual, or firm, other than a bona fide employee
working solely for the CONSULTANT any fee, commission, percentage, gift, or other consideration contingent upon
or resulting from the award or making of this Agreement.
The CONSULTANT shall disclose any clients that may either conflict with or affect its independent judgment
when performing any work for the City of Tampa covered by this Agreement. Failure of the CONSULTANT to
disclose the above professional conflict of interest may result in termination of this Agreement pursuant to Article X of
this Agreement and may require the return of all payments, if any, made to the CONSULTANT from the City. If, in its
sole discretion the CITY of Tampa determines that a professional conflict of interest is deemed to exist, the
CONSULTANT shall be disqualified from participating in the proposed Project.

XIV.

COMPLIANCE WITH LAWS
A.

The CONSULTANT shall comply with the applicable requirements of State laws and all Codes and
4
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Ordinances of the City of Tampa as amended from time to time, together with keeping and maintaining in full force and
effect during the term of this Agreement all licenses and certificates of authorization required pursuant to applicable
law, including without limitation those required by Chapters 471, 481, and 489, Florida Statutes.
B.
If the PROJECT involves E.P.A. Grant eligible work, the CITY and the CONSULTANT agree that
the provisions of 40 CFR, Part 35, Appendix C-1, shall become a part of this Agreement and that such provisions shall
supersede any conflicting provisions of this Agreement for work performed under said Agreement.
C.
If the PROJECT involves work under other Federal or State Grantors or Approving Agencies, the
CITY and the CONSULTANT shall review and approve the applicable required provisions or any other supplemental
provisions as may be included in the Agreement.
D.
Truth-In-Negotiation Certification: The CONSULTANT certifies that the wage rates and other factual
unit costs supporting the compensation are accurate, complete, and current at the time of the execution of the
Agreement of which this Certificate is a part. The original price and any additions thereto shall be adjusted to exclude
any significant sums by which the City determines the Agreement amount was increased due to inaccurate, incomplete,
or non-current wage rates and other factual unit costs and that such original Agreement adjustments shall be made
within one (1) year following the end of the Agreement.
E.
Any documents provided by CONSULTANT to the CITY are public records and the CITY may
authorize third parties to review and reproduce such documents pursuant to public records laws, including the
provisions of Chapter 119, Florida Statutes

XV.

ASSIGNABILITY

The CONSULTANT shall not assign or transfer any interest in this Agreement without consent from the
CITY; provided, however, that the claim for money due or to become due the CONSULTANT from the CITY under
this Agreement may be assigned to a bank or other financial institution or to a Trustee in Bankruptcy. Notice of any
such assignment shall be furnished promptly to the CITY.

XVI.

EQUAL EMPLOYMENT
During the performance of this Agreement or any related Work Order, the CONSULTANT shall:

A.
Not discriminate against any employee or applicant for employment because of race, color, religion,
age, sex, handicap, or national origin. CONSULTANT shall take affirmative action to ensure that applicants are
employed and that employees are treated during employment without regard to their race, color, religion, age, sex,
handicap, or national origin. Such action shall include, but not be limited to the following: Employment, upgrading,
demotion, or transfer; recruitment advertising; layoff or termination; rates of pay or other forms of compensation; and
selection for training, including apprenticeship. CONSULTANT shall post in conspicuous places, available to
employees and applicants for employment, notices to be provided setting forth the provisions of this nondiscrimination
clause.
B.
In all solicitations or advertisements for employees placed by or on behalf of the CONSULTANT, it
must state that all qualified applicants will receive considerations for employment without regard to race, color,
religion, age, sex, handicap, or national origin.

XVII. EQUAL BUSINESS OPPORTUNITY PROGRAM
A.
CONSULTANT shall demonstrate good faith effort toward the utilization of City certified Women/
Minority Business Enterprise (W/MBE) and Small Local Business Enterprise (SLBE) subconsultants or suppliers.
B.

The CITY shall make available a list of Certified W/MBEs and SLBEs.
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C.
The CONSULTANT shall report to the CITY its subcontractors/subconsultants/suppliers solicited or
utilized (Exhibit D).
D.
At the time of the submission of invoices, the CONSULTANT shall submit to the CITY a report
(Exhibit D) of all subcontractors, subconsultants or suppliers utilized with their final contract amounts and any other
reports or forms as may be required by the CITY.

XVIII. CITY CODE OF ETHICS
In connection with this Agreement, the CONSULTANT hereby covenants and agrees that it shall comply with
all applicable governmental laws, statutes, rules and regulations including, without limitation, the City of Tampa’s
Code of Ethics. Pursuant to Section 2-522 of the City of Tampa Code, the CONSULTANT acknowledges that if it fails
to comply with the City of Tampa’s Code of Ethics, such a failure shall render this Agreement voidable by the CITY
and subject the CONSULTANT to debarment from any future CITY contracts or agreements.

XIX.

NEGATION OF AGENT OR EMPLOYEE STATUS

CONSULTANT shall perform this Agreement as an independent consultant and nothing contained herein shall
in any way be construed to constitute CONSULTANT or the assistants of CONSULTANT to be representative, agent,
subagent, or employee of CITY or any political subdivision of the State of Florida. CONSULTANT certifies
CONSULTANT’s understanding that CITY is not required to withhold any federal income tax, social security tax, state
and local tax, to secure worker's compensation insurance or employer's liability insurance of any kind or to take any
other action with respect to the insurance or taxes of CONSULTANT and assistants of CONSULTANT.
In no event and under no circumstances shall any provision of this Agreement make CITY or any political
subdivision of the State of Florida liable to any person or entity that contracts with or that provides goods or services to
CONSULTANT in connection with the Services the CONSULTANT has agreed to perform hereunder or otherwise, or
for any debts or claims of any nature accruing to any person or entity against CONSULTANT; and there is no
contractual relationship, either express or implied, between CITY or any political subdivision of the State of Florida any
person or any political subdivision of the State of Florida any person or entity supplying any work, labor, services,
goods or materials to CONSULTANT as a result of the provisions of the Services provided by CONSULTANT
hereunder or otherwise.

XX.

SEVERABILITY

If any item or provision to this Agreement is held invalid or unenforceable by a court of competent jurisdiction,
the remainder of the Agreement shall not be affected and every other term and provision of this Agreement shall be
deemed valid and enforceable to the extent permitted by law.

XXI.

CHOICE OF LAW

The laws of the State of Florida (without giving effect to its conflicts of law principles) govern all matters
arising out of or relating to this Agreement, including, without limitation, its interpretation, construction, performance,
and enforcement.

XXII. DESIGNATION OF FORUM
Any party bringing a legal action or proceeding against any other part arising out of or relating to this
Agreement may bring the legal action or proceeding in the United States District Court for the Middle District of
6

Revised 2016-07-07

Florida, Tampa Division or in any court of the State of Florida sitting in Tampa.

XXIII. AUTHORIZATION
Each party represents to the other that such has authority under all applicable laws to enter into an agreement
containing each covenants and provisions as are contained herein, that all of the procedural requirements imposed by
law upon each party for the approval and authorization of this Agreement have been properly completed, and that the
persons who have executed the Agreement on behalf of each party are authorized and empowered to execute said
Agreement.

XIV.

ENTIRE AGREEMENT

This Agreement sets forth the entire agreement between the parties and there are no promises or
understandings other than those stated herein. Exhibits to this Agreement shall be deemed to be incorporated by
reference as though set forth in full herein. In the event of a conflict or inconsistency between this Agreement and the
provisions in the incorporated Exhibits, and unless otherwise specified herein, then this Agreement will prevail.

XXV. INDEMNIFICATION
The CONSULTANT shall indemnify and hold harmless the CITY, and its officers and employees, from
liabilities, damages, losses, and costs, including, but not limited to, reasonable attorneys' fees, to the extent caused
by the negligence, recklessness, or intentionally wrongful conduct of the CONSULTANT and other persons
employed or utilized by the CONSULTANT in the performance of the Agreement.

XXVI. ESTOPPEL/WAIVER
No waiver of any provisions of this Agreement shall be effective unless it is in writing, signed by the party
against whom it is asserted and any such waiver shall only be applicable to the specific instance in which it relates and
shall not be deemed to be a continuing waiver.
The failure of the CITY to enforce any term or condition of this Agreement shall not constitute a waiver or
estoppel of any subsequent violation of this Agreement.

XXVII. AUDIT REQUIREMENTS.
In the event, that during the period of this Agreement, CONSULTANT expends more than $500,000.00 in
federal funds in an operating year from this and other federal grants, CONSULTANT shall, at its own cost and
expense, cause to be carried out an independent audit. The audit shall be completed and a copy furnished to the
CITY, within the earlier of thirty (30) calendar days after receipt of the auditor’s report(s) or nine (9) months after
the end of the audit period, unless a longer period is agreed to in advance by the CITY. For purposes of this
Agreement, an operating and/or audit year is the equivalent to the CONSULTANT’s fiscal year. The determination
of when Grant Funds are expended is based on when the activity related to the expenditure occurs.
The audit shall be conducted in compliance with the Office of Management and Budget Circular No. A133, as amended and 24 CFR Parts 84 and 85, as applicable, which are made a part of this Agreement by reference
thereto. In the event the audit shows that the entire funds disbursed hereunder, or any portion thereof, were not
expended in accordance with the conditions of this Agreement, CONSULTANT shall be held liable for
reimbursement to the City of all funds not expended in accordance with these applicable regulations and Agreement
provisions within thirty (30) calendar days after the CITY has notified CONSULTANT of such non-compliance.
Said reimbursement shall not preclude the CITY from taking any other action as provided herein.
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If expenditure does not exceed $500,000.00 during an operating year, CONSULTANT shall provide the
CITY with its annual financial statement within ninety (90) days of the end of its operating year. Said financial
statement shall be prepared by an actively licensed certified public accountant.

XXVIII. DEFAULT
In accordance with 24 CFR 85.43, a default shall consist of any use of Grant Funds for a purpose other than as
authorized by this Agreement, noncompliance with any provision in all Articles herein, any material breach of the
Agreement, failure to comply with the audit requirements as provided herein, or failure to expend Grant Funds in a
timely or proper manner.

XXIX. BUDGET APPROPRIATIONS
The CITY is subject to Section 166.241, Florida Statutes, and is not authorized to contract for expenditures
in any fiscal year except in pursuance of budgeted appropriations. With respect to this Agreement, the CITY has
budgeted and appropriated sufficient monies to fund the CITY’s obligations under this Agreement; however, all
funding under this Agreement for subsequent years is subject to the availability of funds and continued
authorization for program activities and the Agreement is subject to amendment or termination due to lack of funds,
reduction of funds and/or change in regulations, upon thirty (30) days’ notice. The obligations of the CITY
hereunder shall not constitute a general indebtedness of the CITY within the meaning of the Florida Constitution.

XXX. SCRUTINIZED COMPANIES
Section 287.135, Florida Statutes, prohibits agencies or local governmental entities from contracting with
companies for goods or services of $1,000,000 or more that are on either the Scrutinized Companies with Activities
in Sudan List or the Scrutinized Companies with Activities in the Iran Petroleum Energy Sector List, created
pursuant to Section 215.473, Florida Statues, or is on the Scrutinized Companies that Boycott Israel List, created
pursuant to Section 215.4725, Florida Statues, (effective October 1, 2016), or is engaged in a boycott of Israel
(effective October 1, 2016), or is engaged in business operations in Cuba or Syria. A company that is on either the
Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the Iran
Petroleum Energy Sector List, created pursuant to Section 215.473, Florida Statues, or is on the Scrutinized
Companies that Boycott Israel List, created pursuant to Section 215.4725, Florida Statues, (effective October 1,
2016) or is engaged in a boycott of Israel (effective October 1, 2016) or is engaged in business operations in Cuba
or Syria is ineligible to, and may not, bid on, submit a proposal for, or enter into or renew a contract with an agency
or local governmental entity for goods or services of $1,000,000 or more. CONSULTANT certifies that it is not in
violation of Section 287.135, Florida Statutes. For contracts $1,000,000 and greater, if the City determines the
CONSULTANT submitted a false certification under Section 287.135(5) of the Florida Statutes, or has been placed
on the Scrutinized Companies Activities in the Sudan List or the Scrutinized Companies with Activities in the Iran
Petroleum Energy Sector List, or is on the Scrutinized Companies that Boycott Israel List, created pursuant to
Section 215.4725, Florida Statues, (effective October 1, 2016), or is engaged in a boycott of Israel (effective
October 1, 2016), or been engaged in business operations in Cuba or Syria, the City shall either terminate this
Agreement after it has given the CONSULTANT notice and an opportunity to demonstrate the City’s determination
of false certification was in error pursuant to Section 287.135(5)(a) of the Florida Statutes, or maintain the Contract
if the conditions of Section 287.135(4) of the Florida Statutes are met.

XXXI. PUBLIC RECORDS
A.
Exempt Plans. CONSULTANT pursuant to this Agreement (and as part of the solicitation process
that resulted in award of this Agreement) may hold, come into possession of, and/or generate certain building plans,
blueprints, schematic drawings, including draft, preliminary, and final formats, which depict the internal layout and
structural elements of a building, facility, or other structure owned or operated by the City or an agency (singularly
8
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or collectively “Exempt Plans”), which pursuant to Section 119.071(3), Florida Statutes, are exempt from
Section 119.07(1), Florida Statutes and Section 24(a), Art. I of the Florida State Constitution. CONSULTANT
certifies it has read and is familiar the exemptions and obligations of Section 119.071(3), Florida Statutes; further
that CONSULTANT is and shall remain in compliance with same, including without limitation maintaining the
exempt status of such Exempt Plans, for so long as any Exempt Plans are held by or otherwise in its possession.
This section shall survive the expiration of earlier termination of this Agreement.
B.
Data Collection. Pursuant to Section 119.071(5)(a)2a, Florida Statutes, social security numbers
shall only be collected from CONSULTANT by the CITY should such number be needed for identification,
verification, and/or tax reporting purposes. To the extent CONSULTANT collects an individual’s social security
number in the course of acting on behalf of the CITY pursuant to the terms and conditions this Agreement,
CONSULTANT shall follow the requirements of Florida’s Public Records Law.
C.
Access. The City of Tampa is a public agency subject to Chapter 119, Florida Statutes. In
accordance with Florida Statutes, 119.0701, CONSULTANT agrees to comply with Florida’s Public Records Law,
including the following:
1.
CONSULTANT shall keep and maintain public records required by the CITY to perform the
services under this Agreement;
2.
Upon request by the CITY, provide the CITY with copies of the requested records, having
redacted records in total on in part that are exempt from disclosure by law or allow the records to be inspected or
copied within a reasonable time (with provision of a copy of such records to the CITY) on the same terms and
conditions that the CITY would provide the records and at a cost that does not exceed that provided in Chapter 119,
Florida Statutes, or as otherwise provided by law;
3.
Ensure that records, in part or in total, that are exempt or that are confidential and exempt
from disclosure requirements are not disclosed except as authorized by law for the duration of the Agreement term
and following completion (or earlier termination) of the Agreement if CONSULTANT does not transfer the records
to the CITY;
4.
Upon completion (or earlier termination) of the Agreement, CONSULTANT shall within
30 days after such event either transfer to the CITY, at no cost, all public records in possession of the
CONSULTANT or keep and maintain the public records in compliance with Chapter 119, Florida Statutes. If
CONSULTANT transfers all public records to the CITY upon completion (or earlier termination) of the
Agreement, CONSULTANT shall destroy any duplicate records that are exempt or confidential and exempt from
public records disclosure requirements. If CONSULTANT keeps and maintains public records upon completion (or
earlier termination) of the Agreement, CONSULTANT shall meet all applicable requirements for retaining public
records. All records stored electronically must be provided to the CITY in a format that is compatible with the
information technology systems of the agency.
The failure of CONSULTANT to comply with Chapter 119, Florida Statutes, and/or the provisions set forth in this
Article shall be grounds for immediate unilateral termination of the Agreement by the CITY; the CITY shall also
have the option to withhold compensation due CONSULTANT until records are received as provided herein.

IF CONSULTANT HAS QUESTIONS REGARDING THE APPLICATION OF
CHAPTER 119, FLORIDA STATUTES, TO CONSULTANT’S DUTY TO
PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT
THE
CUSTODIAN
OF
PUBLIC
RECORDS
AT
813-274-8598,
JIM.GREINER@TAMPAGOV.NET, AND CONTRACT ADMINISTRATION
DEPARTMENT, TAMPA MUNICIPAL OFFICE BUILDING, 4TH FLOOR, 306 E.
JACKSON ST. TAMPA, FLORIDA 33602.
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IN WITNESS WHEREOF, the CITY has caused these presents to be executed in its name by its Mayor, and
attested and its official Seal to be hereunto affixed by its City Clerk, and the CONSULTANT has hereunto set its hand
and Seal in TRIPLICATE, the day and year first written above.
CONSULTANT:
AppliedSciencesConsulting,Inc.

By:
Print Name: Elie Araj, P.E.
Title:

Pres Exec/Sr Vice Pres CEO Gen Partner
Mgr (Mgr-Mgd LLC) Member (Member-Mgd LLC)

Other (must attach proof of authority): PVTD
License no:
Use entity Ch 471/481/489 license no; use individual’s only if applicable.

[SEAL]
ATTEST:

CITY:
City of Tampa, Florida

By:

By:
City Clerk/Deputy City Clerk

Bob Buckhorn, Mayor

[SEAL]
APPROVED AS TO FORM:
_______________________________________
Rachel S. Peterkin, Assistant City Attorney
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^hDDZz͗

dŚĞ /dz ŽĨ dĂŵƉĂ ;/dzͿ ŚĂƐ ƐĞůĞĐƚĞĚ ƉƉůŝĞĚ ^ĐŝĞŶĐĞƐ ŽŶƐƵůƚŝŶŐ͕ /ŶĐ͘ ;KE^h>dEdͿ ƚŽ ƉƌŽǀŝĚĞ
ĞŶŐŝŶĞĞƌŝŶŐ ƐĞƌǀŝĐĞƐ ƚŽ ĚĞǀĞůŽƉ Ă tĂƚĞƌƐŚĞĚ DĂŶĂŐĞŵĞŶƚ WůĂŶ ĂŶĚ ĂƐŝƐ ŽĨ ĞƐŝŐŶ ZĞƉŽƌƚ ;KZͿ ĨŽƌ
ƚŚĞ>ŽǁĞƌWĞŶŝŶƐƵůĂĂƌĞĂ͘

dŚĞƉƵƌƉŽƐĞŽĨƚŚĞWZK:dŝƐƚŽĚĞǀĞůŽƉĂďĂƐĞůŝŶĞĨŽƌĐĂƉŝƚĂůŝŵƉƌŽǀĞŵĞŶƚƉůĂŶŶŝŶŐĂŶĚĚĞƐŝŐŶƚŚĂƚ
ƉƌŽǀŝĚĞƐĐŽŶĐĞƉƚƵĂůƐŽůƵƚŝŽŶƐƚŽĨƌĞƋƵĞŶƚĨůŽŽĚŝŶŐĂƐƐŽĐŝĂƚĞĚǁŝƚŚƵŶĚĞƌƐŝǌĞĚƐƚŽƌŵǁĂƚĞƌƉŝƉĞƐĂŶĚƌĞůŝĐ
ĚŝƚĐŚ ƐǇƐƚĞŵƐ ŝŶ ƚŚĞ ƌĞŐŝŽŶ͘ /ƚ ŝƐ ƚŚĞ /dz͛Ɛ ĚĞƐŝƌĞ ƚŽ ƉƵƌƐƵĞ ĐŽŽƉĞƌĂƚŝǀĞ ĨƵŶĚŝŶŐ ĨƌŽŵ ƚŚĞ ^ŽƵƚŚǁĞƐƚ
&ůŽƌŝĚĂtĂƚĞƌDĂŶĂŐĞŵĞŶƚŝƐƚƌŝĐƚ;^t&tDͿĨŽƌƚŚĞƐĞŝŵƉƌŽǀĞŵĞŶƚƐ͖ƚŚĞƌĞĨŽƌĞ͕ƚŚĞKZŵƵƐƚŵĞĞƚ
^t&tD͛ƐƌĞƋƵŝƌĞŵĞŶƚƐĨŽƌƚŚŝƐĨƵŶĚŝŶŐ͘


^KWK&tKZ<͗


ϭ͘ WZK:d<ŝĐŬͲŽĨĨĂŶĚDĂŶĂŐĞŵĞŶƚ

ϭ͘ϭ


ϭ͘Ϯ


ϭ͘ϯ


ϭ͘ϰ

WZK:dDĂŶĂŐĞŵĞŶƚWůĂŶ͗dŚĞKE^h>dEdǁŝůůĚĞǀĞůŽƉWZK:dĚŽĐƵŵĞŶƚƐƚŚĂƚǁŝůů
ŝŶĐůƵĚĞ Ă WZK:d DĂŶĂŐĞŵĞŶƚ WůĂŶ͕ YƵĂůŝƚǇ ƐƐƵƌĂŶĐĞͬYƵĂůŝƚǇ ŽŶƚƌŽů ;YͬYͿ WůĂŶ͕
ŚĂƌĚ ĂŶĚ ĞůĞĐƚƌŽŶŝĐ ĨŝůĞƐ͕ ƐƵďͲĐŽŶƚƌĂĐƚ ĂŐƌĞĞŵĞŶƚƐ ĂŶĚ ĐŽŶĚƵĐƚ ĂŶ ŝŶƚĞƌŶĂů ŬŝĐŬͲŽĨĨ
ŵĞĞƚŝŶŐ͘
<ŝĐŬͲŽĨĨDĞĞƚŝŶŐǁŝƚŚƚŚĞ/dzĂŶĚ^t&tDƵƉŽŶEŽƚŝĐĞƚŽWƌŽĐĞĞĚ;EdWͿ͗ŽŶĚƵĐƚĂ
WZK:d <ŝĐŬͲKĨĨ DĞĞƚŝŶŐ ǁŝƚŚ ƚŚĞ WZK:d ƚĞĂŵ ĂŶĚ /dz ^ƚĂĨĨͬ^t&tD ƚŽ ƌĞǀŝĞǁ
WZK:d ŐŽĂůƐ͕ ƚŚĞ ƐĐŽƉĞ ŽĨ ǁŽƌŬ͕ WZK:d ƐĐŚĞĚƵůĞ͕ ĐŽŵŵƵŶŝĐĂƚŝŽŶ ƉƌŽƚŽĐŽů ĂŶĚ
ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ŝƐƐƵĞƐ͘    ƐƐŽĐŝĂƚĞĚ ĞŶƚŝƚŝĞƐ ŝŶĐůƵĚĞ ƚŚĞ /dz͛Ɛ ^ƚŽƌŵǁĂƚĞƌ ĞƉĂƌƚŵĞŶƚ͕
ƚŚĞ ^t&tD͕ ƚŚĞ &Kd ŝƐƚƌŝĐƚ ^ĞǀĞŶ͕ ĂŶĚ ƚŚĞ /dz͛Ɛ ŽŶƚƌĂĐƚƐ ĚŵŝŶŝƐƚƌĂƚŝŽŶ
ĞƉĂƌƚŵĞŶƚ͘  &ŽůůŽǁŝŶŐ ƚŚĞ ŵĞĞƚŝŶŐ͕ ƚŚĞ KE^h>dEd ǁŝůů ƉƌĞƉĂƌĞ ƐƵŵŵĂƌǇ ŵĞĞƚŝŶŐ
ŶŽƚĞƐĂŶĚĚŝƐƚƌŝďƵƚĞƚŽƚŚĞĂƚƚĞŶĚĞĞƐ͘
^ƚĂƚƵƐ ZĞƉŽƌƚƐ ĂŶĚ WZK:d ĚŵŝŶŝƐƚƌĂƚŝŽŶ͗ dŚĞ KE^h>dEd ǁŝůů ƉƌŽǀŝĚĞ ŵŽŶƚŚůǇ
ƐƚĂƚƵƐƌĞƉŽƌƚƐŽĨƚŚĞƉƌŽŐƌĞƐƐŽĨƚŚŝƐƐĐŽƉĞŽĨǁŽƌŬƚŽĂĐĐŽŵƉĂŶǇŵŽŶƚŚůǇŝŶǀŽŝĐĞƐĂŶĚ
ĂĚŵŝŶŝƐƚĞƌƚŚĞWZK:d͘;ϮϮƚŽƚĂůͿ
YƵĂƌƚĞƌůǇ WZK:d WƌŽŐƌĞƐƐ DĞĞƚŝŶŐƐ͗ dŚĞ KE^h>dEd ǁŝůů ĐŽŶĚƵĐƚ YƵĂƌƚĞƌůǇ
WZK:dWƌŽŐƌĞƐƐŵĞĞƚŝŶŐƐǁŝƚŚƚŚĞ/dzͬ^t&tDĂŶĚƚŚƌŽƵŐŚŽƵƚƚŚĞĚƵƌĂƚŝŽŶŽĨƚŚĞ
WZK:d͘;ϳƚŽƚĂůͿ




9HUVLRQ

/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϮŽĨϳ

ȱ
ȱ

ȱ


ϭ͘ϱ

^t&tD WƌĞͲƉƉůŝĐĂƚŝŽŶ DĞĞƚŝŶŐ͗ ^Ğƚ ƵƉ͕ ĂƚƚĞŶĚ͕ ĂŶĚ ĐŽŶĚƵĐƚ Ă ŵĞĞƚŝŶŐ ǁŝƚŚ ƚŚĞ
^t&tDWĞƌŵŝƚƚŝŶŐĞƉĂƌƚŵĞŶƚƚŽĚŝƐĐƵƐƐƚŚĞWZK:dĂůƚĞƌŶĂƚŝǀĞƐĂŶĚƉĞƌŵŝƚƚĂďŝůŝƚǇ
ŝƐƐƵĞƐĨŽƌƚŚĞƐŽůƵƚŝŽŶƐ͘dŚŝƐŵĞĞƚŝŶŐǁŝůůĂůƐŽďĞĂƚƚĞŶĚĞĚďǇƚŚĞ/dzĂŶĚƚŚĞ^t&tD
ŽŽƉĞƌĂƚŝǀĞ&ƵŶĚŝŶŐƌĞƉƌĞƐĞŶƚĂƚŝǀĞ͘


ϭ͘ϲ

&Kd DĞĞƚŝŶŐƐ͗ ^Ğƚ ƵƉ͕ ĂƚƚĞŶĚ͕ ĂŶĚ ĐŽŶĚƵĐƚ Ă ŵĂǆŝŵƵŵ ŽĨ ƚǁŽ ;ϮͿ ŵĞĞƚŝŶŐƐ ǁŝƚŚ ƚŚĞ
&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨdƌĂŶƐƉŽƌƚĂƚŝŽŶ;&KdͿŝƐƚƌŝĐƚ^ĞǀĞŶƚŽĚŝƐĐƵƐƐƚŚĞWZK:dĂŶĚ
ĞǆƉůŽƌĞ ƉŽƐƐŝďůĞ ĐŽŽƌĚŝŶĂƚŝŽŶ ǁŝƚŚ ŽŶŐŽŝŶŐ &Kd ƌŽĂĚǁĂǇ ƉƌŽũĞĐƚƐ ĂŶĚ ŽďƚĂŝŶŝŶŐ
ŝŶĨŽƌŵĂƚŝŽŶŽŶĐƵƌƌĞŶƚƐǇƐƚĞŵƐĂŶĚƌŽĂĚǁĂǇƐŝŶƚŚĞƐƚƵĚǇĂƌĞĂďĞůŽŶŐŝŶŐƚŽ&Kd͘


ϭ͘ϳ

d, DĞĞƚŝŶŐƐ͗ ^Ğƚ ƵƉ͕ ĂƚƚĞŶĚ͕ ĂŶĚ ĐŽŶĚƵĐƚ Ă ŵĂǆŝŵƵŵ ŽĨ ƚǁŽ ;ϮͿ ŵĞĞƚŝŶŐƐ ǁŝƚŚ ƚŚĞ
dĂŵƉĂ ,ŝůůƐďŽƌŽƵŐŚ ǆƉƌĞƐƐ ƵƚŚŽƌŝƚǇ ;d,Ϳ ƚŽ ĚŝƐĐƵƐƐ ƚŚĞ WZK:d ĂŶĚ ĞǆƉůŽƌĞ
ƉŽƐƐŝďůĞ ĐŽŽƌĚŝŶĂƚŝŽŶ ǁŝƚŚ ƚŚĞ ŽŶŐŽŝŶŐ ^ĞůŵŽŶ ǆƉƌĞƐƐǁĂǇ ƉƌŽũĞĐƚƐ ĐƵƌƌĞŶƚůǇ ŝŶ ƚŚĞ
ĚĞƐŝŐŶ ƉŚĂƐĞ ĂŶĚ ŽďƚĂŝŶŝŶŐ ŝŶĨŽƌŵĂƚŝŽŶ ŽŶ ĐƵƌƌĞŶƚ ƐǇƐƚĞŵƐ ĂŶĚ ƌŽĂĚǁĂǇƐ ŝŶ ƚŚĞ ƐƚƵĚǇ
ĂƌĞĂďĞůŽŶŐŝŶŐƚŽd,͘



Ϯ͘ ĂƐŝƐŽĨĞƐŝŐŶZĞƉŽƌƚ;KZͿ

Ϯ͘ϭ

ĂƚĂ ŽůůĞĐƚŝŽŶ͗ dŚĞ KE^h>dEd ǁŝůů ĐŽůůĞĐƚ ĂŶĚ ƌĞǀŝĞǁ ƉĞƌƚŝŶĞŶƚ ďĂĐŬŐƌŽƵŶĚ
ŝŶĨŽƌŵĂƚŝŽŶƉƌŽǀŝĚĞĚďǇƚŚĞ/dz͕^t&tD͕&KdĂŶĚd,͕ŝŶĐůƵĚŝŶŐƌĞĐŽƌĚĚƌĂǁŝŶŐƐ
ĂŶĚƐƚŽƌŵǁĂƚĞƌŵŽĚĞůƐ͕ƚŽĂƐƐŝƐƚŝŶƚŚĞĚĞǀĞůŽƉŵĞŶƚŽĨƚŚĞŚǇĚƌŽůŽŐŝĐͬŚǇĚƌĂƵůŝĐŵŽĚĞů
ƵƐŝŶŐ yW^tDD ^ŽĨƚǁĂƌĞ͘ /dz ƉƌŽǀŝĚĞĚ ĚĂƚĂ ǁŝůů ŝŶĐůƵĚĞ͕ ƚŽ ƚŚĞ ĞǆƚĞŶƚ ĂǀĂŝůĂďůĞ͕
ƐŚĂƉĞĨŝůĞƐ ŽĨ ƐƚŽƌŵǁĂƚĞƌ ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕ ƚŽƉŽŐƌĂƉŚŝĐ ŝŶĨŽƌŵĂƚŝŽŶ͕ ĂŶĚ ĂƚƚƌŝďƵƚĞ ĚĂƚĂ
ƉĞƌƚĂŝŶŝŶŐ ƚŽ ƚŚĞ ŝŵƉĞƌǀŝŽƵƐ ĂƌĞĂ ŝŶ ƚŚĞ ƐƵďũĞĐƚ ďĂƐŝŶ ;ĚĂƚĂ ƵƐĞĚ ďǇ ƚŚĞ /dz ĨŽƌ ŝƚƐ
^ƚŽƌŵǁĂƚĞƌ hƚŝůŝƚǇ ƐƐĞƐƐŵĞŶƚͿ͘ dŚĞ KE^h>dEd ǁŝůů ĂůƐŽ ŝŶƚĞƌǀŝĞǁ Ă ůŝŵŝƚĞĚ ŶƵŵďĞƌ
;ƵƉƚŽϮͿŽĨ/dzƐƚĂĨĨĂƐĚĞƐŝŐŶĂƚĞĚďǇƚŚĞ/dzŝŶŽƌĚĞƌƚŽƌĞƚƌŝĞǀĞƉĞƌƚŝŶĞŶƚĂŶĞĐĚŽƚĂů
ŝŶĨŽƌŵĂƚŝŽŶ ƌĞŐĂƌĚŝŶŐ ŬŶŽǁŶ ĨůŽŽĚŝŶŐ ŝƐƐƵĞƐ ĂŶĚ ƚŽ ĐŽůůĞĐƚ ƉĞƌƚŝŶĞŶƚ ďĂĐŬŐƌŽƵŶĚ ĂŶĚ
ĞǆŝƐƚŝŶŐ ĚĂƚĂ ƚŚĂƚ ŵĂǇ ďĞ ƵƐĞĨƵů ŝŶ ĚĞǀĞůŽƉŝŶŐ ƚŚĞ ƐƚŽƌŵǁĂƚĞƌ ŵŽĚĞů ĨŽƌ ƚŚĞ WZK:d
ďĂƐŝŶĂŶĚƚŚĞĚĞƐŝŐŶŽĨĂŶǇƐƚŽƌŵǁĂƚĞƌDWƐ͘


Ϯ͘Ϯ

ŝŐŝƚĂůůĞǀĂƚŝŽŶDŽĚĞů;DͿ͗dŚĞKE^h>dEdǁŝůůĂĐƋƵŝƌĞĂDĚĞƌŝǀĞĚĨƌŽŵ>ŝŐŚƚ
ĞƚĞĐƚŝŽŶĂŶĚZĂŶŐŝŶŐ;>ŝZͿĚĂƚĂĐŽǀĞƌŝŶŐƚŚĞWZK:dĂƌĞĂĨƌŽŵƚŚĞ^t&tD͘dŚĞ
DǁŝůůďĞƚŚĞďĂƐŝƐŽĨƐƚĂŐĞͬĂƌĞĂĐƵƌǀĞƐĂŶĚŽǀĞƌůĂŶĚĨůŽǁƐĨŽƌƚŚĞĞǆŝƐƚŝŶŐĐŽŶĚŝƚŝŽŶ
ŵŽĚĞů ĂŶĚ ŐĞŶĞƌĂů ƵƐĞ ĚƵƌŝŶŐ ŵŽĚĞů ĚĞǀĞůŽƉŵĞŶƚ͘ dŚŝƐ D ǁŝůů ďĞ ƌĞǀŝĞǁĞĚ ďǇ ƚŚĞ
KE^h>dEd ĨŽƌ ƚŽƉŽŐƌĂƉŚŝĐĂů ǀŽŝĚƐ ƐƵĐŚ ĂƐ ĂƌĞĂƐ ŽďƐĐƵƌĞĚ ďǇ ŚĞĂǀǇ ǀĞŐĞƚĂƚŝŽŶ͕
ŝŵƉƌŽǀĞŵĞŶƚƐ ƚŚĂƚ ƉŽƐƚͲĚĂƚĞ ƚŚĞ >ŝZ ĨůŝŐŚƚ ĂŶĚ ƐƵďƐƵƌĨĂĐĞ ƐƚŽƌĂŐĞ ĨĂĐŝůŝƚŝĞƐ͘ dŚĞ
KE^h>dEd ǁŝůů ŵŽĚŝĨǇ ƚŚĞ D ƚŽ Ĩŝůů ƚŚĞƐĞ ŐĂƉƐ ƵƐŝŶŐ ƐƵƌǀĞǇ͕ ŶǀŝƌŽŶŵĞŶƚĂů
ZĞƐŽƵƌĐĞWĞƌŵŝƚƐ;ZW͛ƐͿĂŶĚŽƚŚĞƌĚĂƚĂ͘

Ϯ͘ϯ

ĂƚĂ ZĞǀŝĞǁ ĂŶĚ ŶĂůǇƐŝƐ͗ dŚĞ KE^h>dEd ǁŝůů ƌĞǀŝĞǁ ƚŚĞ ĂĐƋƵŝƌĞĚ ĚĂƚĂ ĂŶĚ
ŝŶĐŽƌƉŽƌĂƚĞ ŝŶĨŽƌŵĂƚŝŽŶ ĂƐ ŶĞĐĞƐƐĂƌǇ ŝŶƚŽ ƚŚĞ KZ͘  dŚŝƐ ƌĞǀŝĞǁ ǁŝůů ĂůƐŽ ŝŶĐůƵĚĞ
ƐƚŽƌŵǁĂƚĞƌ ĂƚůĂƐ ƌĞǀŝĞǁ͕ ĞǆŝƐƚŝŶŐ ƐƚŽƌŵǁĂƚĞƌ ŵŽĚĞů ƌĞǀŝĞǁ͕ ĂŶĚ ŽƚŚĞƌ ŐĞŽŐƌĂƉŚŝĐ
ŝŶĨŽƌŵĂƚŝŽŶĂƐĂǀĂŝůĂďůĞ͘





9HUVLRQ


/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϯŽĨϳ

ȱ
ȱ


Ϯ͘ϰ

ȱ

ŶǀŝƌŽŶŵĞŶƚĂůZĞƐŽƵƌĐĞWĞƌŵŝƚƐ;ZWͿĂŶĚ&KdZŽĂĚǁĂǇWůĂŶƐ͗dŚĞKE^h>dEdǁŝůů
ĚĞǀĞůŽƉ Ă ůŝƐƚ ŽĨ ĂƉƉůŝĐĂďůĞ ZW͛Ɛ ĂŶĚ ĂĐƋƵŝƌĞ Ă ĐŽƉǇ ŽĨ ƚŚĞ ĞǆŝƐƚŝŶŐ ƉĞƌŵŝƚƐ ĂŶĚ
ĂƐƐŽĐŝĂƚĞĚĂƐͲďƵŝůƚƐͬƉůĂŶƐĨƌŽŵƚŚĞ^t&tDŝŶW&ĨŽƌŵĂƚ͘dŚĞKE^h>dEdǁŝůůĂůƐŽ
ĂĐƋƵŝƌĞĂƉƉůŝĐĂďůĞƌŽĂĚǁĂǇƉůĂŶƐͬĂƐͲďƵŝůƚƐĨƌŽŵ&Kd͘


Ϯ͘ϱ

^ƵƌǀĞǇŝŶŐ͗ dŚĞ KE^h>dEd ǁŝůů ĞǀĂůƵĂƚĞ ĂŶĚ ĐŽŵƉŝůĞ ƚŚĞ ĂǀĂŝůĂďůĞ ZW ŝŶĨŽƌŵĂƚŝŽŶ
ĂƐƐŽĐŝĂƚĞĚǁŝƚŚƚŚĞWZK:d͕ĚĂƚĂƉƌŽǀŝĚĞĚďǇƚŚĞ/dzĂŶĚ&Kdͬd,ƌŽĂĚǁĂǇƉůĂŶƐ
ĂŶĚĂƐƐĞŵďůĞĂĚĞƚĂŝůĞĚůŝƐƚŽĨĚƌĂŝŶĂŐĞƐƚƌƵĐƚƵƌĞƐƚŽƐƵƌǀĞǇǁŚĞƌĞŐĂƉƐĞǆŝƐƚŝŶƚŚĞĚĂƚĂ
ĐŽůůĞĐƚĞĚ ŝŶ ƚĂƐŬƐ Ϯ͘ϭ ƚŚƌŽƵŐŚ Ϯ͘ϰ͘ dŚŝƐ ŵĂǇ ŝŶĐůƵĚĞ ĨŝĞůĚ ǀĞƌŝĨŝĐĂƚŝŽŶ ŽĨ ƐĂŝĚ ŽďƚĂŝŶĞĚ
ŝŶĨŽƌŵĂƚŝŽŶĨŽƌĂĐĐƵƌĂĐǇ͘dŚĞKE^h>dEd͛ƐWZK:dƐƵƌǀĞǇŽƌǁŝůůƚŚĞŶĐŽůůĞĐƚƚŚĞĚĂƚĂ
ůŝƐƚĞĚ͘


Ϯ͘ϲ


Ϯ͘ϳ

WƌĞůŝŵŝŶĂƌǇ ,ǇĚƌĂƵůŝĐ ŽŶŶĞĐƚŝǀŝƚǇ EĞƚǁŽƌŬ͗ ĨƚĞƌ ĞǀĂůƵĂƚŝŶŐ ĚĂƚĂ ĐŽůůĞĐƚĞĚ ŝŶ dĂƐŬƐ
ĂďŽǀĞ͕ƚŚĞKE^h>dEdǁŝůůĚĞǀĞůŽƉĂWƌĞůŝŵŝŶĂƌǇ,ǇĚƌĂƵůŝĐŽŶŶĞĐƚŝǀŝƚǇEĞƚǁŽƌŬŝŶƚŚĞ
ĨŽƌŵ ŽĨ ƐŝŵƉůĞ 'ĞŽŐƌĂƉŚŝĐ /ŶĨŽƌŵĂƚŝŽŶ ^ǇƐƚĞŵ ;'/^Ϳ ĨĞĂƚƵƌĞƐ ;ƐŚĂƉĞĨŝůĞƐͿ͘ dŚĞ ŶĞƚǁŽƌŬ
ǁŝůůĚĞƉŝĐƚƚŚĞĂŶƚŝĐŝƉĂƚĞĚůŽĐĂƚŝŽŶŽĨŶŽĚĞƐ͕ƉŝƉĞƐ͕ĐŚĂŶŶĞůƐ͕ǁĞŝƌƐ͕ĞƚĐ͘ƚŽďĞŝŶĐůƵĚĞĚŝŶ
ƚŚĞĞǆŝƐƚŝŶŐĐŽŶĚŝƚŝŽŶƐŵŽĚĞů͘dŚĞƉƌĞůŝŵŝŶĂƌǇŶĞƚǁŽƌŬǁŝůůďĞƐƵďŵŝƚƚĞĚƚŽƚŚĞ/dzĨŽƌ
ƌĞǀŝĞǁĂŶĚĐŽŵŵĞŶƚƐ͘dŚĞƉƌĞůŝŵŝŶĂƌǇŶĞƚǁŽƌŬǁŝůůĂůƐŽďĞƐƵďŵŝƚƚĞĚƚŽƚŚĞ^t&tD
ƚŽĚĞŵŽŶƐƚƌĂƚĞĐŽŵƉůŝĂŶĐĞǁŝƚŚĐŽŽƉĞƌĂƚŝǀĞĨƵŶĚŝŶŐƌĞƋƵŝƌĞŵĞŶƚƐ͘
^ƚŽƌŵǁĂƚĞƌ^ǇƐƚĞŵĞǀĞůŽƉŵĞŶƚʹǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶƐ͗dŚĞKE^h>dEdǁŝůůĚĞǀĞůŽƉĂ
ŚǇĚƌŽůŽŐŝĐͬŚǇĚƌĂƵůŝĐ ŵŽĚĞů ƵƚŝůŝǌŝŶŐ yW^tDD ƐŽĨƚǁĂƌĞ ƚŚĂƚ ƌĞƉƌĞƐĞŶƚƐ ƚŚĞ ĞǆŝƐƚŝŶŐ
ĐŽŶĚŝƚŝŽŶƐ ĂŶĚ ĐŽŶǀĞǇĂŶĐĞƐ ĨŽƌ ƚŚĞ WZK:d ĂƌĞĂ ŽďƚĂŝŶĞĚ ĨƌŽŵ ƚŚĞ ŝŶĨŽƌŵĂƚŝŽŶ
ĐŽůůĞĐƚĞĚďǇƚŚĞKE^h>dEdĂŶĚŵĂĚĞĂǀĂŝůĂďůĞďǇƚŚĞ/dzĂŶĚŽƚŚĞƌƐ͘dŚĞWZK:d
ĂƌĞĂ ĐŽǀĞƌƐ ĂƉƉƌŽǆŝŵĂƚĞůǇ ϲ͕ϬϬϬ ĂĐƌĞƐ ĂŶĚ ŝƐ ďŽƌĚĞƌĞĚ ďǇ ƵĐůŝĚ ǀĞŶƵĞ ƚŽ ƚŚĞ ŶŽƌƚŚ͕
,ŝůůƐďŽƌŽƵŐŚĂǇƚŽƚŚĞĞĂƐƚ͕KůĚdĂŵƉĂĂǇƚŽƚŚĞǁĞƐƚ͕ĂŶĚEŽƌƚŚŽƵŶĚĂƌǇŽƵůĞǀĂƌĚ
ƚŽƚŚĞƐŽƵƚŚ͘WƌĞƉĂƌŝŶŐƚŚĞĞǆŝƐƚŝŶŐĐŽŶĚŝƚŝŽŶƐŵŽĚĞůǁŝůůŝŶĐůƵĚĞ͗


Ϯ͘ϳ͘ϭ


Ϯ͘ϳ͘Ϯ

9HUVLRQ


ĂƚĐŚŵĞŶƚ ĚĞůŝŶĞĂƚŝŽŶ͗   dŚĞ ďĂƐŝƐ ĨŽƌ ƚŚĞ ĚĞůŝŶĞĂƚŝŽŶƐ ǁŝůů ďĞ
ŝŶĨŽƌŵĂƚŝŽŶ ĨƌŽŵ ƚŚĞ /dz͛Ɛ ^ƚŽƌŵǁĂƚĞƌ ƚůĂƐ͕ ƚŚĞ D͕ Ă ƌĞǀŝĞǁ ŽĨ
ĂǀĂŝůĂďůĞ ZW ĚĂƚĂ͕ ĂŶĚ ĂǀĂŝůĂďůĞ ĂƐͲďƵŝůƚƐ ĚƌĂǁŝŶŐƐ ĨŽƌ ĐŽŵƉůĞƚĞĚ /W
ƉƌŽũĞĐƚƐ͕ƚŚĞůĂƚĞƐƚĂĞƌŝĂůƐĚĂƚĞĚϮϬϭϱƉƌŽǀŝĚĞĚďǇƚŚĞ/dz͘ĂƚĐŚŵĞŶƚƐ
ǁŝůů ďĞ ĚĞĨŝŶĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ /dz ŽĨ dĂŵƉĂ '/^ ^ƚŽƌŵǁĂƚĞƌ
DŽĚĞů WĂƌĂŵĞƚĞƌŝǌĂƚŝŽŶ 'ƵŝĚĞ͘ dŚŝƐ ŵŽĚĞů ǁŝůů ƵƚŝůŝǌĞ ƚŚĞ yW ^tDD
ƐŽĨƚǁĂƌĞĨŽƌƌƵŶŽĨĨŚǇĚƌŽůŽŐǇĐĂůĐƵůĂƚŝŽŶƐ͘
:ƵŶĐƚŝŽŶͬZĞĂĐŚ ŽŶŶĞĐƚŝǀŝƚǇ͗  ZĞůĞǀĂŶƚ ĐŽŶǀĞǇĂŶĐĞ ƉŝƉĞƐ ǁŝůů ďĞ
ŵŽĚĞůĞĚ͘dŚĞKE^h>dEd͕ŝŶĐŽŽƌĚŝŶĂƚŝŽŶǁŝƚŚƚŚĞ/dz͕ǁŝůůŵĂŬĞĂ
ĚĞƚĞƌŵŝŶĂƚŝŽŶŽŶƚŚĞĂƉƉƌŽƉƌŝĂƚĞƉŝƉĞƐŝǌĞƚŽďĞŵŽĚĞůĞĚ͘EŽĚĞƐǁŝůů
ďĞ ƐĞƚ ƵƉ ŽŶůǇ Ăƚ ũƵŶĐƚŝŽŶƐ ǁŚĞƌĞ ƚŚĞ ĐŽŶǀĞǇĂŶĐĞ ƌĞĂĐŚ ;Ğ͘Ő͘ ƉŝƉĞ ƚŽ
ĚŝƚĐŚͿŽƌĚƌĂŝŶĂŐĞƉŝƉĞĨůŽǁĂƌĞĂĐŚĂŶŐĞƐ͘ůůƐƚŽƌŵǁĂƚĞƌĐŽŶĚƵŝƚĚĂƚĂ
ĞŶƚĞƌĞĚ ĨƌŽŵ ŝŶĨŽƌŵĂƚŝŽŶ ĞǆƚƌĂĐƚĞĚ ĨƌŽŵ ZW ƌĞĐŽƌĚƐ ĂŶĚ ĂƐͲďƵŝůƚƐ ǁŝůů
ďĞ ŚŝŐŚůŝŐŚƚĞĚ ŽŶ W& ǀĞƌƐŝŽŶƐ ŽĨ ƐĂŝĚ ƉůĂŶƐ͘ ^ĞůĞĐƚĞĚ ĨŝĞůĚ ƐƵƌǀĞǇ
ǀĞƌŝĨŝĐĂƚŝŽŶ ǁŝůů ďĞ ĐŽŶĚƵĐƚĞĚ ĨŽƌ ƚŚĞ ĐŽŶĚƵŝƚ ŝŶĨŽƌŵĂƚŝŽŶ ďĞŝŶŐ ŝŶƉƵƚ
ŝŶƚŽ ƚŚĞ ŵŽĚĞů ĂƐ ĚĞĞŵĞĚ ŶĞĐĞƐƐĂƌǇ ĂƐ ĚĞƐĐƌŝďĞĚ ŝŶ ƚĂƐŬ Ϯ͘ϱ͘ ^ƚĂŐĞͲ

/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϰŽĨϳ

ȱ
ȱ

ȱ

^ƚŽƌĂŐĞ ŝŶĨŽƌŵĂƚŝŽŶ ǁŝůů ďĞ ŝŶƉƵƚ ŝŶƚŽ ƚŚĞ ŵŽĚĞů ƌŽƵŶĚĞĚ ƚŽ ŽŶĞͲĨŽŽƚ
ŝŶĐƌĞŵĞŶƚƐ͘KŶĐĞƚŚĞŵŽĚĞůŚǇĚƌŽůŽŐŝĐĂŶĚŚǇĚƌĂƵůŝĐĚĂƚĂŝƐƐĞƚͲƵƉ͕ƚŚĞ
ũƵŶĐƚŝŽŶĂŶĚƌĞĂĐŚĨĞĂƚƵƌĞĐůĂƐƐĞƐĨŽƌƚŚĞƐƚƵĚǇĂƌĞĂǁŝůůďĞƉŽƉƵůĂƚĞĚŝŶ
'/^ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ /dz ŽĨ dĂŵƉĂ '/^ ^ƚŽƌŵǁĂƚĞƌ DŽĚĞů
WĂƌĂŵĞƚĞƌŝǌĂƚŝŽŶ 'ƵŝĚĞ ĂŶĚ ƐƵďƐĞƋƵĞŶƚůǇ ŝŵƉŽƌƚĞĚ ŝŶƚŽ ƚŚĞ yW^tDD
ĞŶǀŝƌŽŶŵĞŶƚ͘dŚĞŵŽĚĞůǁŝůůďĞƐĞƚŝŶEsϴϴǁŝƚŚĂĐƌŽƐƐƌĞĨĞƌĞŶĐĞƚŽ
ĂŶǇE'sϮϵĞůĞǀĂƚŝŽŶƐƵƐĞĚĨƌŽŵŚŝƐƚŽƌŝĐƐƵƌǀĞǇƐŽƌĞǆŝƐƚŝŶŐĚĂƚĂ͘

Ϯ͘ϳ͘ϯ

DŽĚĞů ĂůŝďƌĂƚŝŽŶ͗  dŚĞ ŵŽĚĞů ǁŝůů ďĞ ĐĂůŝďƌĂƚĞĚ ƚŽ ĂǀĂŝůĂďůĞ ŚŝƐƚŽƌŝĐĂů
ĚĂƚĂĂŶĚŝŶĚŝĐĂƚŽƌƐ͘dŚĞŚǇĚƌŽůŽŐŝĐĚĂƚĂŶĞĞĚĞĚĨŽƌƚŚŝƐĐĂůŝďƌĂƚŝŽŶǁŝůů
ďĞ ƉƌŽǀŝĚĞĚ ďǇƚŚĞ/dz;ŚŝŐŚǁĂƚĞƌŵĂƌŬƐ͕ƐƚƌĞĂŵŐĂƵŐĞƐĚŝƐĐŚĂƌŐĞŽƌ
ƐƚĂŐĞ ƌĞĂĚŝŶŐƐ͕ ĞƚĐ͘Ϳ  DŽĚĞů ĐĂůŝďƌĂƚŝŽŶ ǁŝůů ĐŽŶƐŝĚĞƌ ǁĂƚĞƌ ƐƚĂŐĞƐ͕
ǀŽůƵŵĞƐ͕ĂŶĚƚŝŵĞŽĨŽĐĐƵƌƌĞŶĐĞ͕ĂƐŵĂĚĞĂǀĂŝůĂďůĞďǇƚŚĞ/dz͘EyZ
ƌĂŝŶĨĂůů ĚĂƚĂ ǁŝůů ďĞ ƵƚŝůŝǌĞĚ ĨŽƌ ĐĂůŝďƌĂƚŝŽŶ ĂŶĚ ǀĞƌŝĨŝĞĚ ĂŐĂŝŶƐƚ ƌĞŐŝŽŶĂů
ƌĂŝŶŐĂŐĞĚĂƚĂƉƌŽǀŝĚĞĚďǇƚŚĞ/dz͘dŚĞŵŽĚĞůƐŝŵƵůĂƚŝŽŶƌĞƐƵůƚƐǁŝůůďĞ
ĂƐƐĞƐƐĞĚĨŽƌĂĐĐƵƌĂĐǇĂŶĚƌĞĂƐŽŶĂďůĞŶĞƐƐ͘

Ϯ͘ϳ͘ϰ

ŽŽƌĚŝŶĂƚĞ ǁŝƚŚ /dz ƐƚĂĨĨ ƚŽ ĐŽŶĚƵĐƚ ŝŶƚĞƌǀŝĞǁƐ ǁŝƚŚ ƌĞƐŝĚĞŶƚƐ ƚŽ
ĚĞƚĞƌŵŝŶĞĨůŽŽĚŝŶŐĞǆƚĞŶƚŝŶĨůŽŽĚͲƉƌŽŶĞĂƌĞĂƐǁŚĞƌĞǀĞƌŝĨŝĐĂƚŝŽŶĚĂƚĂŝƐ
ůŝŵŝƚĞĚ͘

Ϯ͘ϳ͘ϱ

ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶϮϰͲ,ŽƵƌ^ƚŽƌŵǀĞŶƚDŽĚĞůZƵŶƐ͗dŚĞKE^h>dEd
ǁŝůůƌƵŶƚŚĞŵĞĂŶĂŶŶƵĂů͕ϱ͕ϭϬ͕ĂŶĚϮϱͲǇĞĂƌͬϮϰͲ,ŽƵƌƐƚŽƌŵĞǀĞŶƚƐ͘






Ϯ͘ϳ͘ϲ

ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶƐ&ůŽŽĚƉůĂŝŶ͗dŚĞKE^h>dEdǁŝůůĚĞǀĞůŽƉĂŶĞǆŝƐƚŝŶŐ
ůĞǀĞů ƉŽŽů ϭϬϬͲǇĞĂƌͬϮϰͲŚŽƵƌ ĨůŽŽĚƉůĂŝŶ ďĂƐĞĚ ŽŶ ƚŚĞ ĞǆŝƐƚŝŶŐ ĐŽŶĚŝƚŝŽŶƐ
ŵŽĚĞůƌĞƐƵůƚƐ͘KE^h>dEdǁŝůůĂůƐŽƉƌŽǀŝĚĞĂŐƌĂƉŚŝĐĂůƌĞƉƌĞƐĞŶƚĂƚŝŽŶ
ŽĨƚŚĞůĞǀĞůƉŽŽůŽǀĞƌůĂŝĚŽŶĂŶĂĞƌŝĂůŵĂƉ͘


^ƚŽƌŵǁĂƚĞƌ ^ǇƐƚĞŵ ĞǀĞůŽƉŵĞŶƚ ʹ WƌŽƉŽƐĞĚ ŽŶĚŝƚŝŽŶƐ͗ dŚĞ KE^h>dEd ǁŝůů
ŝŶǀĞƐƚŝŐĂƚĞ ƉŽƐƐŝďůĞ ĂůƚĞƌŶĂƚŝǀĞƐ ĨŽƌ ƐŽůǀŝŶŐ ƚŚĞ ĨůŽŽĚŝŶŐ ƉƌŽďůĞŵƐ ŽĨ ƌĞŐŝŽŶƐ ǁŝƚŚ ŚŝŐŚ
ĐŽŶĐĞŶƚƌĂƚŝŽŶƐ ŽĨ /dzͲĚŽĐƵŵĞŶƚĞĚ ĨůŽŽĚŝŶŐ ĐŽŵƉůĂŝŶƚƐ ĂŶĚ ǁŝůů ŝĚĞŶƚŝĨǇ ĂŶĚ ƌĂŶŬ
ƉƌŽũĞĐƚƐĨŽƌĐĂƉŝƚĂůŝŵƉƌŽǀĞŵĞŶƚƐ͘

Ϯ͘ϴ



dŚĞ KE^h>dEd ǁŝůů ĚĞǀĞůŽƉ Ă ŵĂǆŝŵƵŵ ŽĨ ƚǁĞŶƚǇͲĨŝǀĞ ;ϮϱͿ ĐĂƉŝƚĂů ŝŵƉƌŽǀĞŵĞŶƚ
ĂůƚĞƌŶĂƚŝǀĞƐĨŽƌƚŚĞWZK:dĂƌĞĂ͘

dŚĞKE^h>dEdǁŝůůƌĂŶŬƚŚĞƉƌŽƉŽƐĞĚĐĂƉŝƚĂůŝŵƉƌŽǀĞŵĞŶƚƉƌŽũĞĐƚĂůƚĞƌŶĂƚŝǀĞƐďĂƐĞĚ
ŽŶƚŚĞ^t&tDŵĞƚŚŽĚŽůŽŐǇ͘ƐƉĂƌƚŽĨƚŚŝƐŵĞƚŚŽĚŽůŽŐǇ͕ƚŚĞKE^h>dEdǁŝůůƌƵŶ
ƚŚĞ^t&tDϮ͘ϯϯǇƌ͕ϱǇƌ͕ϭϬǇƌ͕ϮϱǇƌ͕ϱϬǇƌ͕ĂŶĚϭϬϬǇƌϮϰͲŚŽƵƌĞǀĞŶƚƐ͘KE^h>dEdǁŝůů
ĂůƐŽ ƉƌŽǀŝĚĞ Ă ŐƌĂƉŚŝĐĂů ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ ŽĨ ƚŚĞ ůĞǀĞů ƉŽŽů ŝŶ Ă '/^ ƐŚĂƉĞĨŝůĞ ĨŽƌ ŽŶĞ
ƐƉĞĐŝĨŝĐĂůůǇ ƐĞůĞĐƚĞĚ ƌĂŝŶĨĂůů ĞǀĞŶƚ ĚĞƚĞƌŵŝŶĞĚ ďǇ ƚŚĞ /dz ĂĨƚĞƌ ĚŝƐĐƵƐƐŝŽŶ ǁŝƚŚ ƚŚĞ
KE^h>dEd͘


9HUVLRQ


/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϱŽĨϳ

ȱ
ȱ

ȱ

dŚĞ ƉƌĞůŝŵŝŶĂƌǇ ƐƚŽƌŵǁĂƚĞƌ ƐǇƐƚĞŵ ůĂǇŽƵƚ ǁŝůů ďĞ ŝŶĐŽƌƉŽƌĂƚĞĚ ŝŶƚŽ ƚŚĞ KZ ĂƐ
ĐŽŶĐĞƉƚƵĂůƐŬĞƚĐŚĞƐ͘dŚĞƌĞƐƵůƚƐŽĨƚŚŝƐŝŶǀĞƐƚŝŐĂƚŝŽŶĂŶĚƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐǁŝůůĂůƐŽďĞ
ŝŶĐŽƌƉŽƌĂƚĞĚŝŶƚŽƚŚĞKZ͘

/ƚ ŝƐ ĂŶƚŝĐŝƉĂƚĞĚ ƚŚĂƚ ĂůƚĞƌŶĂƚŝǀĞƐ ƵůƚŝŵĂƚĞůǇ ƐĞůĞĐƚĞĚ ĨŽƌ ĐŽŶƐƚƌƵĐƚŝŽŶ ǁŝůů ďĞ ĐŽƐƚůǇ͕
ƌĞƋƵŝƌŝŶŐĐŽŶƐƚƌƵĐƚŝŽŶŝŶŵƵůƚŝƉůĞƉŚĂƐĞƐŽǀĞƌĂϭϬͲǇĞĂƌƉĞƌŝŽĚ͘dŚĞƌĞĨŽƌĞ͕ĐŽŶƐŝĚĞƌĂƚŝŽŶ
ǁŝůůďĞŐŝǀĞŶƚŽĂƉŚĂƐĞĚĂƉƉƌŽĂĐŚĨŽƌƚŚĞĚĞǀĞůŽƉŵĞŶƚŽĨĂůƚĞƌŶĂƚŝǀĞƐ͘

Ϯ͘ϵ

ƌĂĨƚ KZ͗ĚƌĂĨƚKZǁŝůůďĞƉƌĞƉĂƌĞĚĂŶĚƐƵďŵŝƚƚĞĚƚŽƚŚĞ/dzĨŽƌƌĞǀŝĞǁ͘dŚĞ
ĚƌĂĨƚKZǁŝůůŝŶĐůƵĚĞ͗

Ϯ͘ϵ͘ϭ
dŚĞĂůƚĞƌŶĂƚŝǀĞĂŶĂůǇƐŝƐŝĚĞŶƚŝĨǇŝŶŐƉƌŽũĞĐƚƐĨŽƌĐĂƉŝƚĂůŝŵƉƌŽǀĞŵĞŶƚƐ͖
Ϯ͘ϵ͘Ϯ
ĐŽƐƚĞƐƚŝŵĂƚĞĨŽƌĞĂĐŚŽĨƚŚĞĚĞƐŝŐŶĂůƚĞƌŶĂƚŝǀĞƐ͖
Ϯ͘ϵ͘ϯ
ƉƌŝŽƌŝƚŝǌĂƚŝŽŶŽĨƚŚĞƉƌŽũĞĐƚƐĨŽƌůŽŶŐͲƌĂŶŐĞƉůĂŶŶŝŶŐ͖
Ϯ͘ϵ͘ϰ
 ŵĂƉ ƐŚŽǁŝŶŐ ĨůŽŽĚŝŶŐ ƵŶĚĞƌ ĞǆŝƐƚŝŶŐ ĐŽŶĚŝƚŝŽŶƐ ĂŶĚ ƵŶĚĞƌ ƉƌŽƉŽƐĞĚ
ĐŽŶĚŝƚŝŽŶƐ͖
Ϯ͘ϵ͘ϱ
ƚĂďůĞŝĚĞŶƚŝĨǇŝŶŐƚŚĞƌĞĚƵĐƚŝŽŶŝŶĨůŽŽĚƐƚĂŐĞĂƐĚĞƚĞƌŵŝŶĞĚďǇƚŚĞŵŽĚĞů͖


Ϯ͘ϭϬ


Ϯ͘ϭϭ

ŶŐŝŶĞĞƌ͛Ɛ KƉŝŶŝŽŶ ŽĨ WƌŽďĂďůĞ ŽƐƚ͗ dŚĞ KE^h>dEd ǁŝůů ƉƌĞƉĂƌĞ ƚŚĞ ƉƌĞůŝŵŝŶĂƌǇ
ŶŐŝŶĞĞƌ͛Ɛ ŽƉŝŶŝŽŶ ŽĨ ƉƌŽďĂďůĞ ĐŽŶƐƚƌƵĐƚŝŽŶ ĐŽƐƚ ĨŽƌ ĞĂĐŚ ĂůƚĞƌŶĂƚŝǀĞ ŝŶĐůƵĚĞĚ ŝŶ ƚŚĞ
KZ͘  dŚĞ ĞƐƚŝŵĂƚĞ ǁŝůů ĐŽŶƚĂŝŶ ŝŶĨŽƌŵĂƚŝŽŶ ŬŶŽǁŶ ĂŶĚ ĂĐƋƵŝƌĞĚ Ăƚ ƚŚĞ ƚŝŵĞ ŽĨ ƚŚĞ
ƉƌĞƉĂƌĂƚŝŽŶŽĨƚŚĞĚƌĂĨƚƌĞƉŽƌƚ͘
YͬY ZĞǀŝĞǁ ŽĨ ƌĂĨƚ KZ͗ dŚĞ KE^h>dEd ǁŝůů ĐŽŶĚƵĐƚ ƋƵĂůŝƚǇ ĂƐƐƵƌĂŶĐĞ ĂŶĚ
ƋƵĂůŝƚǇ ĐŽŶƚƌŽů ƉƌŽĐĞĚƵƌĞƐ ĨŽƌ ƚŚĞ ĚƌĂĨƚ KZ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ KE^h>dEd͛Ɛ
YͬYWŽůŝĐǇ͘dŚŝƐǁŽƌŬŝŶĐůƵĚĞƐƐĞŶŝŽƌůĞǀĞůƌĞǀŝĞǁďǇĂƉƌŽĨĞƐƐŝŽŶĂůĨĂŵŝůŝĂƌǁŝƚŚƚŚŝƐ
ƚǇƉĞ ŽĨ ǁŽƌŬ͕ ďƵƚ ŶŽƚ ĚŝƌĞĐƚůǇ ŝŶǀŽůǀĞĚ ǁŝƚŚ ƚŚĞ WZK:d͖ ĚŽĐƵŵĞŶƚĂƚŝŽŶ ƚŚĂƚ ƌĞǀŝĞǁ
ĐŽŵŵĞŶƚƐ ǁĞƌĞ ĂĚĚƌĞƐƐĞĚ͖ ĂŶĚ ŝŶĐŽƌƉŽƌĂƚŝŽŶ ŽĨ /dz ĐŽŵŵĞŶƚƐ ĂƐ ĂƉƉƌŽƉƌŝĂƚĞ͘  dŚĞ
KE^h>dEd͛ƐYͬYWŽůŝĐǇŝƐĂǀĂŝůĂďůĞƵƉŽŶƌĞƋƵĞƐƚ͘


Ϯ͘ϭϮ

^ƵďŵŝƚƌĂĨƚKZ͗&ŽůůŽǁŝŶŐŵŽĚŝĨŝĐĂƚŝŽŶƐƚŽƚŚĞKZďǇƚŚĞKE^h>dEdďĂƐĞĚŽŶ
YͬY ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ͕ ƚŚĞ KE^h>dEd ǁŝůů ƐƵďŵŝƚ ƚŚƌĞĞ ;ϯͿ ŚĂƌĚ ĐŽƉŝĞƐ ĂŶĚ ĂŶ
ĞůĞĐƚƌŽŶŝĐW&ĐŽƉǇŽĨƚŚĞƌĂĨƚKZƚŽƚŚĞ/dzĨŽƌƚŚĞŝƌƌĞǀŝĞǁ͘dŚĞKE^h>dEdǁŝůů
ĂƐƐƵŵĞ ĐŽŵŵĞŶƚƐ ǁŝůů ďĞ ƌĞĐĞŝǀĞĚ ĨƌŽŵ ƚŚĞ /dz ŝŶ ƚǁŽ ;ϮͿ ǁĞĞŬƐ ĨƌŽŵ ƚŚĞ ƚŝŵĞ ƚŚĞ
ƐƵďŵŝƚƚĂůŝƐƌĞĐĞŝǀĞĚ͕ĂŶĚĂƌĞǀŝĞǁŵĞĞƚŝŶŐǁŝůůďĞƐĐŚĞĚƵůĞĚĂŵĂǆŝŵƵŵŽĨƚǁŽǁĞĞŬƐ
ĨƌŽŵƚŚĞĚĂƚĞŽĨƌĞĐĞŝƉƚŽĨƐƵĐŚĐŽŵŵĞŶƚƐ͘

Ϯ͘ϭϯ

KZ ZĞǀŝĞǁ DĞĞƚŝŶŐ ǁŝƚŚ /dz͗ ŽŶĚƵĐƚ Ă ƌĞǀŝĞǁ ŵĞĞƚŝŶŐ ǁŝƚŚ ƚŚĞ /dz ƚŽ ĚŝƐĐƵƐƐ
ĐŽŵŵĞŶƚƐ ĚĞǀĞůŽƉĞĚ ďǇ /dz ƐƚĂĨĨ͕ ƉƌŽǀŝĚĞ Ă ǁƌŝƚƚĞŶ ƐƵŵŵĂƌǇ ŽĨ /dz ĐŽŵŵĞŶƚƐ ƚŚĂƚ
ǁŝůů ďĞ ŝŶĐŽƌƉŽƌĂƚĞĚ ŝŶƚŽ ƚŚĞ KZ ĂŶĚ ĚĞǀĞůŽƉ ŵĞĞƚŝŶŐ ŚŝŐŚůŝŐŚƚƐ ĂŶĚ ĚŝƐƚƌŝďƵƚĞ ƚŽ
ĂƚƚĞŶĚĞĞƐ͘ŶǇĐŽŵŵĞŶƚƐĨƌŽŵƚŚĞ^t&tDǁŝůůďĞĐŽŶǀĞǇĞĚƚŽƚŚĞKE^h>dEdǀŝĂ
ƚŚĞ /dz͘  hƉŽŶ ĂŐƌĞĞŵĞŶƚ ŽĨ ŵŽĚŝĨŝĐĂƚŝŽŶƐ ƚŽ ƚŚĞ ĚƌĂĨƚ ƌĞƉŽƌƚ͕ Ă ĨŝŶĂů ƌĞƉŽƌƚ ǁŝůů ďĞ
ƉƌĞƉĂƌĞĚĂŶĚƐƵďŵŝƚƚĞĚƚŽƚŚĞ/dz͘




Ϯ͘ϭϰ

9HUVLRQ


&ŝŶĂů KZ͗ dŚĞ KE^h>dEd ǁŝůů ƉƌĞƉĂƌĞ Ă ĨŝŶĂů KZ ƌĞƉŽƌƚ ĐŽŶƚĂŝŶŝŶŐ ŝŶĨŽƌŵĂƚŝŽŶ
ĨƌŽŵƚŚĞĚĞƐŝŐŶƌĞǀŝĞǁŵĞĞƚŝŶŐǁŝƚŚƚŚĞ/dz͘

/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϲŽĨϳ

ȱ
ȱ

ȱ


Ϯ͘ϭϱ

YͬYZĞǀŝĞǁŽĨ&ŝŶĂůKZ͗ŽŶĚƵĐƚƋƵĂůŝƚǇĂƐƐƵƌĂŶĐĞĂŶĚƋƵĂůŝƚǇĐŽŶƚƌŽůƉƌŽĐĞĚƵƌĞƐ
ĨŽƌƚŚĞĨŝŶĂůKZ͘


Ϯ͘ϭϲ

^ƵďŵŝƚdĞĐŚŶŝĐĂůDĞŵŽŽŶ͞DŽĚĞůŝŶŐDĞƚŚŽĚŽůŽŐǇ͗͟KE^h>dEdǁŝůůƐƵďŵŝƚƚŽƚŚĞ
/dzƚŚƌĞĞ;ϯͿŚĂƌĚĐŽƉŝĞƐĂŶĚŽŶĞĐŽŶƚĂŝŶŝŶŐĂW&ƚĞĐŚŶŝĐĂůŵĞŵŽŽŶƚŚĞ͟DŽĚĞůŝŶŐ
DĞƚŚŽĚŽůŽŐǇ͟ ĚĞƐĐƌŝďŝŶŐ ƚŚĞ ŵĞƚŚŽĚƐ ĂŶĚ ĂƐƐƵŵƉƚŝŽŶƐ ƵƐĞĚ ŝŶ ƐĞƚƚŝŶŐ ƵƉ ƚŚĞ
ƐƚŽƌŵǁĂƚĞƌŵŽĚĞůĂŶĚĚĂƚĂƵƐĞĚĨŽƌƚŚĞƉƌŽƉŽƐĞĚĐŽŶĚŝƚŝŽŶƐƐŝŵƵůĂƚŝŽŶƐ͘


Ϯ͘ϭϳ

^Ƶďŵŝƚ &ŝŶĂů KZ͗ &ŽůůŽǁŝŶŐ ŵŽĚŝĨŝĐĂƚŝŽŶƐ ƚŽ ƚŚĞ ĚƌĂĨƚ KZ ďĂƐĞĚ ŽŶ YͬY
ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ͕ KE^h>dEd ǁŝůů ƐƵďŵŝƚ Ɛŝǆ ;ϲͿ ŚĂƌĚ ĐŽƉŝĞƐ ƐŝŐŶĞĚ ĂŶĚ ƐĞĂůĞĚ ďǇ Ă
&ůŽƌŝĚĂ>ŝĐĞŶƐĞĚWƌŽĨĞƐƐŝŽŶĂůŶŐŝŶĞĞƌŽĨƚŚĞĨŝŶĂůKZĂŶĚŽŶĞĐŽŶƚĂŝŶŝŶŐW&ĐŽƉǇ
ŽĨƚŚĞ&ŝŶĂůKZ͘




>/sZ>^ʹKZ͗

ϭ͘ WƌĞƉĂƌĞĂŶĚĚŝƐƚƌŝďƵƚĞƐƵŵŵĂƌǇŵĞĞƚŝŶŐŶŽƚĞƐƚŽĂůůĂƚƚĞŶĚĞĞƐŽĨƚŚĞ<ŝĐŬͲŽĨĨDĞĞƚŝŶŐ͘
Ϯ͘ KŶĞ;ϭͿĞĂĐŚŽĨŵŽŶƚŚůǇƐƚĂƚƵƐƌĞƉŽƌƚƐǁŝƚŚŝŶǀŽŝĐĞƐͲƚŽƚĂůŽĨϮϮ
ϯ͘ ŽŶĚƵĐƚƐĞǀĞŶ;ϳͿYƵĂƌƚĞƌůǇWƌŽŐƌĞƐƐDĞĞƚŝŶŐƐ
ϰ͘ ŽŶĚƵĐƚŽŶĞ;ϭͿWZK:dƉĞƌŵŝƚƚĂďŝůŝƚǇŵĞĞƚŝŶŐĂƚ^t&tD
ϱ͘ ŽŶĚƵĐƚƵƉƚŽƚǁŽ;ϮͿWZK:dĐŽŽƌĚŝŶĂƚŝŽŶŵĞĞƚŝŶŐƐĂƚ&Kd
ϲ͘ ŽŶĚƵĐƚƵƉƚŽƚǁŽ;ϮͿWZK:dƉĞƌŵŝƚƚĂďŝůŝƚǇŵĞĞƚŝŶŐƐĂƚd,͘
ϳ͘ůĞĐƚƌŽŶŝĐĐŽƉǇŽĨWƌĞůŝŵŝŶĂƌǇ,ǇĚƌĂƵůŝĐŽŶŶĞĐƚŝǀŝƚǇEĞƚǁŽƌŬ
ϴ͘ dŚƌĞĞ;ϯͿĐŽƉŝĞƐŽĨƚŚĞƌĂĨƚKZĂŶĚĂůů,ǇĚƌŽůŽŐŝĐĐĂůĐƵůĂƚŝŽŶƐ͘
ϵ͘ Ŷ ĞůĞĐƚƌŽŶŝĐ ĐŽƉǇ ŽĨ ƚŚĞ ŵŽĚĞů ƚŚĂƚ ŝŶĐůƵĚĞƐ ƚŚĞ ĚĂƚĂ ƵƐĞĚ͕ ĞǆŝƐƚŝŶŐ ĐŽŶĚŝƚŝŽŶƐ͕
ƉƌŽƉŽƐĞĚĐŽŶĚŝƚŝŽŶƐƐŝŵƵůĂƚŝŽŶƐ͕ĞƚĐ͘
ϭϬ͘dŚƌĞĞ;ϯͿŚĂƌĚĐŽƉŝĞƐĂŶĚŽŶĞĐŽŶƚĂŝŶŝŶŐĂW&ƚĞĐŚŶŝĐĂůŵĞŵŽŽŶƚŚĞ͚DŽĚĞůŝŶŐ
DĞƚŚŽĚŽůŽŐǇ͟
ϭϭ͘^ŝǆ;ϲͿƐŝŐŶĞĚĂŶĚƐĞĂůĞĚŚĂƌĚĐŽƉŝĞƐŽĨƚŚĞ&ŝŶĂůKZĂŶĚŽŶĞĞůĞĐƚƌŽŶŝĐW&ĐŽƉǇ͕
ŝŶĐůƵĚŝŶŐƚŚĞE'/EZ͛ƐKƉŝŶŝŽŶŽĨWƌŽďĂďůĞŽŶƐƚƌƵĐƚŝŽŶŽƐƚ͘
ϭϮ͘ůůĚĞůŝǀĞƌĂďůĞƐ͕ŝĨŶŽƚƐƉĞĐŝĨŝĞĚ͕ǁŝůůďĞƉƌŽǀŝĚĞĚŝŶĂĨŽƌŵĂƚĐŽŵƉĂƚŝďůĞǁŝƚŚƚŚĞ/dz
ƐǇƐƚĞŵ͘





9HUVLRQ


/dzK&dDWʹ>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶ
:ƵůǇϭϴ͕ϮϬϭϲ
WĂŐĞϳŽĨϳ

ȱ
ȱ

ȱ


/dzZ^WKE^//>/d/^͗

ϭ͘ WƌŽǀŝĚĞĂůůĞǆŝƐƚŝŶŐĚĂƚĂƉĞƌƚĂŝŶŝŶŐƚŽƚŚĞWZK:d͘ĂƚĂǁŝůůŝŶĐůƵĚĞ^ƚŽƌŵǁĂƚĞƌƚůĂƐ
ƐŚĞĞƚƐ͕ ŚŝƐƚŽƌŝĐĂů ĚƌĂŝŶĂŐĞ ŵĂƉƐ ŽĨ /ŶƚĞƌďĂǇ ƌĂŝŶĂŐĞ ŝƐƚƌŝĐƚ͕ ĂƐͲďƵŝůƚ ĚƌĂǁŝŶŐƐ ĨŽƌ
ƐƚŽƌŵǁĂƚĞƌĂŶĚĂƐƐŽĐŝĂƚĞĚƵƚŝůŝƚŝĞƐ͕ĂŶĚ'/^ƐŚĂƉĞĨŝůĞƐ͘
Ϯ͘ WƌŽǀŝĚĞ ĚĂƚĂ ŽŶ ŽŶͲŐŽŝŶŐ ƉƌŽũĞĐƚƐ Ăƚ ǀĂƌŝŽƵƐ ƐƚĂŐĞƐ ŽĨ ƉůĂŶŶŝŶŐ ĂŶĚ ĚĞƐŝŐŶ ĂŶĚ
ĂƐƐŽĐŝĂƚĞĚ ƐƵƌǀĞǇ͘  dŚĞ /dz ŚĂƐ ĂůƌĞĂĚǇ ƉƌŽǀŝĚĞĚ '/^ ĚĂƚĂ ƉĞƌƚĂŝŶŝŶŐ ƚŽ ĨůŽŽĚ ĐŽŵƉůĂŝŶƚƐ
/dzͲǁŝĚĞ͕ŝŶĐůƵĚŝŶŐƚŚŝƐǁĂƚĞƌƐŚĞĚ͕ĨŽƌƵƐĞďǇƚŚĞKE^h>dEd͘
ϯ͘ WƌŽǀŝĚĞĞǆŝƐƚŝŶŐƐƚŽƌŵǁĂƚĞƌŵŽĚĞůƐĂŶĚĂƐƐŽĐŝĂƚĞĚĚĂƚĂǁŝƚŚŝŶĂŶĚŶĞĂƌƚŚĞWZK:d
ĂƌĞĂ͘
ϰ͘ ZĞǀŝĞǁĂůůƐƵďŵŝƚƚĂůƐĂŶĚƉƌŽǀŝĚĞĐŽŵŵĞŶƚƐŝŶĂƚŝŵĞůǇĨĂƐŚŝŽŶ͘
ϱ͘ ƚƚĞŶĚŵĞĞƚŝŶŐƐĂƐĐŽŽƌĚŝŶĂƚĞĚǁŝƚŚƚŚĞKE^h>dEd͘









^,h>͗
dŚŝƐ WZK:d ŚĂƐ Ă ƚǁĞŶƚǇͲƚǁŽ ;ϮϮͿ ŵŽŶƚŚƐ ƐĐŚĞĚƵůĞ ĨƌŽŵ EdW ƉĞƌ ƚŚĞ ƉƌŽǀŝĚĞĚ
ƐĐŚĞĚƵůĞ


9HUVLRQ


>ŽǁĞƌWĞŶŝŶƐƵůĂtĂƚĞƌƐŚĞĚDĂŶĂŐĞŵĞŶƚWůĂŶͲWƌŽƉŽƐĞĚ^ĐŚĞĚƵůĞ
d^<^
EŽƚŝĐĞƚŽWƌŽĐĞĞĚ
WƌŽũĞĐƚ<ŝĐŬŽĨĨĂŶĚDĂŶĞŐĞŵĞŶƚ
ĂƚĂŽůůĞĐƚŝŽŶ
ŝŐŝƚĂůůĞǀĂƚŝŽŶDŽĚĞů;dDͿ
ĂƚĂZĞǀŝĞǁĂŶĚŶĂůǇƐŝƐ
ŶǀŝƌŽŶŵĞŶƚĂůZĞƐŽƵƌĐĞWĞƌŵŝƚƐ;ZWͿĂŶĚ&KdZŽĂĚǁĂǇWůĂŶƐ
^ƵƌǀĞǇŝŶŐΘ&ŝĞůĚsĞƌŝĨŝĐĂƚŝŽŶ
WƌĞůŝŵŝŶĂƌǇ,ǇĚƌĂƵůŝĐŽŶŶĞĐƚŝǀŝƚǇEĞƚǁŽƌŬ
^ƚŽƌŵǁĂƚĞƌ^ǇƐƚĞŵĞǀĞůŽƉŵĞŶƚͲǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶƐ
ĂƚĐŚŵĞŶƚĞůŝŶĞĂƚŝŽŶ
:ƵŶĐƚŝŽŶͬZĞĂĐŚŽŶŶĞĐƚŝǀŝƚǇ
DŽĚĞůĂůŝďƌĂƚŝŽŶ
ŽŽƌĚŝŶĂƚĞĂŶĚKďƚĂŝŶ,ŝƐƚŽƌŝĐĂů&ůŽŽĚŽĐƵŵĞŶƚĂƚŝŽŶ
ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶϮϰͲ,ŽƵƌ^ƚŽƌŵǀĞŶƚDŽĚĞůZƵŶƐ
ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶ&ůŽŽĚƉůĂŝŶ
^ƚŽƌŵǁĂƚĞƌ^ǇƐƚĞŵĞǀĞůŽƉŵĞŶƚͲWƌŽƉŽƐĞĚŽŶĚŝƚŝŽŶƐ

ƌĂĨƚKZ
ŶŐŝŶĞĞƌΖƐKƉŝŶŝŽŶŽĨŽƐƚ
YͬYZĞǀŝĞǁŽĨƌĂĨƚKZ
^ƵďŵŝƚƌĂĨƚKZ
KZZĞǀŝĞǁDĞĞƚŝŶŐǁŝƚŚŝƚǇ
&ŝŶĂůKZ
YͬYZĞǀŝĞǁŽĨ&ŝŶĂůKZ

^ƵďŵŝƚdĞĐŚŶŝĐĂůDĞŵŽŽŶΗDŽĚĞůŝŶŐDĞƚŚŽĚŽůŽŐǇΗ
^Ƶďŵŝƚ&ŝŶĂůKZ

ϭ

YƵĂƌƚĞƌϭ





YƵĂƌƚĞƌϮ





YƵĂƌƚĞƌϯ





YƵĂƌƚĞƌϰ





YƵĂƌƚĞƌϱ





YƵĂƌƚĞƌϲ





YƵĂƌƚĞƌϳ





YƵĂƌƚĞƌϴ



&LW\RI7DPSD

1$VKOH\'ULYH6XLWH

y,//dΗΗ

3URMHFW1DPH

/RZHU3HQLQVXOD:DWHUVKHG0DQDJHPHQW3ODQ

3URMHFW1XPEHU

5)4'

7DPSD)ORULGD
0DQKRXU )HH(VWLPDWH

WƌŝŶĐŝƉĂůŶŐ

^ĞŶŝŽƌW

^ƌ͘'/^

WƌŽũĞĐƚ

&ŝĞůĚ

ŶŐŝŶĞĞƌ

dĞĐŚŶŝĐŝĂŶ

Ψϭϭϱ͘ϬϬ

ΨϳϬ͘ϬϬ

KĨĨŝĐĞDŐƌ
/ŶƚĞƌĨůŽǁ

dŽƚĂů

EŽƌƚŚǁĞƐƚ

dŽƚĂůŽƐƚ

,ŽƵƌƐ
Ψϭϲϱ͘ϬϬ
dĂƐŬ

dĂƐŬEĂŵĞ

ϭ

WZK:d</<ͲK&&EDE'DEd

ΨϭϱϬ͘ϬϬ

Ψϭϭϱ͘ϬϬ

Ψϱϱ͘ϬϬ
^ƵďdĂƐŬŽƐƚ

ϭ͘ϭ

WƌŽũĞĐƚDĂŶĂŐĞŵĞŶƚWůĂŶ

ϰ

ϴ

ϰϰ

Ψϱ͕ϬϮϬ͘ϬϬ

Ψϭ͕Ϯϱϱ͘ϬϬ

Ψϲ͕Ϯϳϱ͘ϬϬ

ϭ͘Ϯ

<ŝĐŬͲŽĨĨDĞĞƚŝŶŐ

ϰ

ϴ

ϰ

ϴ

ϰ

ϰ

ϯϮ

Ψϯ͕ϳϰϬ͘ϬϬ

Ψϵϯϱ͘ϬϬ

Ψϰ͕ϲϳϱ͘ϬϬ

ϭ͘ϯ

^ƚĂƚƵƐZĞƉŽƌƚƐĂŶĚWƌŽũĞĐƚĚŵŝŶŝƐƚƌĂƚŝŽŶ;ϭϴͿ

ϭϮ

Ϯϰ

ϭϲ

Ϯϰ

ϭϮ

ϰ

ϵϮ

Ψϭϭ͕ϮϰϬ͘ϬϬ

ΨϮ͕ϴϭϬ͘ϬϬ

Ψϭϰ͕ϬϱϬ͘ϬϬ

ϭ͘ϰ

WƌŽũĞĐƚWƌŽŐƌĞƐƐDĞĞƚŝŶŐƐ;ϲͿ

ϭϮ

ϭϲ

Ϯϰ

ϭϲ

ϭϮ

ϰ

ϴϰ

ΨϭϬ͕ϬϰϬ͘ϬϬ

ΨϮ͕ϱϭϬ͘ϬϬ

ΨϭϮ͕ϱϱϬ͘ϬϬ

ϰ

ϭϮ

ϰ

ϭϮ

ϭ͘ϱ

^t&tDDĞĞƚŝŶŐƐ

ϰ

ϰ

ϰ

ϰ

ϰ

ϭ

Ϯϭ

ΨϮ͕ϱϭϱ͘ϬϬ

ΨϲϮϴ͘ϳϱ

Ψϯ͕ϭϰϯ͘ϳϱ

ϭ͘ϲ

&KdDĞĞƚŝŶŐƐ

ϰ

ϰ

ϰ

ϰ

ϰ

ϭ

Ϯϭ

ΨϮ͕ϱϭϱ͘ϬϬ

ΨϲϮϴ͘ϳϱ

Ψϯ͕ϭϰϯ͘ϳϱ

ϭ͘ϳ

d,DĞĞƚŝŶŐƐ

ϰ

ϰ

ϰ

ϰ

ϰ

ϭ

Ϯϭ

ΨϮ͕ϱϭϱ͘ϬϬ

ΨϲϮϴ͘ϳϱ

Ψϯ͕ϭϰϯ͘ϳϱ

ϴ

Ϯ

^/^K&^/'EZWKZd;KZͿ

Ϯ
Ϯ͘ϭ

ĂƚĂŽůůĞĐƚŝŽŶ

ϰϴ

ϴϬ

ϱϲ

ϰϬ

ϴ

ϮϰϬ

ΨϮϳ͕ϰϬϬ͘ϬϬ Ψϭϱ͕ϳϱϬ͘ϬϬ

Ψϰϯ͕ϭϱϬ͘ϬϬ

Ϯ͘Ϯ

ŝŐŝƚĂůůĞǀĂƚŝŽŶDŽĚĞů;dDͿ

Ϯ

ϴ

Ϯϰ

ϭϮ

ϰ

Ϯ

ϱϮ

Ψϲ͕ϬϲϬ͘ϬϬ Ψϭ͕ϰϬϬ͘ϬϬ

Ψϳ͕ϰϲϬ͘ϬϬ

Ϯ͘ϯ

ĂƚĂZĞǀŝĞǁĂŶĚŶĂůǇƐŝƐ

ϭϮ

ϰϴ

ϱϲ

ϰϴ

ϴ

Ϯ

ϭϳϰ

ΨϮϭ͕ϴϭϬ͘ϬϬ ΨϮϬ͕ϬϬϬ͘ϬϬ

Ψϰϭ͕ϴϭϬ͘ϬϬ

Ϯ͘ϰ

ŶǀŝƌŽŶŵĞŶƚĂůZĞƐŽƵƌĐĞWĞƌŵŝƚƐ;ZWͿĂŶĚ&KdZŽĂĚǁĂǇWůĂŶƐ

ϭϲ

Ϯϰ

Ϯϰ

ϰϴ

ϰ

Ϯ

ϭϭϴ

Ψϭϰ͕ϵϭϬ͘ϬϬ Ψϱ͕ϬϬϬ͘ϬϬ

Ϯ͘ϱ

^ƵƌǀĞǇŝŶŐΘ&ŝĞůĚsĞƌŝĨŝĐĂƚŝŽŶ

ϭϮ

Ϯϰ

ϰϴ

ϴϬ

ϭϳϮ

ϴ

ϯϰϰ

ΨϯϮ͕ϳϴϬ͘ϬϬ Ψϭϲ͕ϭϯϬ͘ϬϬ Ψϲϱ͕ϬϬϬ͘ϬϬ Ψϭϭϯ͕ϵϭϬ͘ϬϬ

Ϯ͘ϲ

WƌĞůŝŵŝŶĂƌǇ,ǇĚƌĂƵůŝĐŽŶŶĞĐƚŝǀŝƚǇEĞƚǁŽƌŬ

ϭϮ

ϯϲ

ϰϴ

ϯϲ

ϰ

Ϯ

ϭϯϴ

Ψϭϳ͕ϰϯϬ͘ϬϬ ΨϭϮ͕ϬϬϬ͘ϬϬ

ΨϮϵ͕ϰϯϬ͘ϬϬ

Ϯ͘ϳ

^ƚŽƌŵǁĂƚĞƌ^ǇƐƚĞŵĞǀĞůŽƉŵĞŶƚͲǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶƐ

Ϯ͘ϳ͘ϭ

ĂƚĐŚŵĞŶƚĞůŝŶĞĂƚŝŽŶ

ϭϴ

ϴϲ

ϰϴ

Ϯ

ϮϵϬ

Ψϯϰ͕ϬϬϬ͘ϬϬ ΨϮϴ͕ϳϱϬ͘ϬϬ

ΨϲϮ͕ϳϱϬ͘ϬϬ

Ϯ͘ϳ͘Ϯ

:ƵŶĐƚŝŽŶͬZĞĂĐŚŽŶŶĞĐƚŝǀŝƚǇ

ϭϴ

ϱϴ

ϴϲ

ϱϰ

ϰϬ

Ϯ

Ϯϱϴ

ΨϯϬ͕ϲϴϬ͘ϬϬ ΨϮϳ͕ϬϬϬ͘ϬϬ

Ψϱϳ͕ϲϴϬ͘ϬϬ

Ϯ͘ϳ͘ϯ

DŽĚĞůĂůŝďƌĂƚŝŽŶ

ϴ

ϰϴ

ϱϲ

ϯϮ

ϭϲ

Ϯ

ϭϲϮ

Ψϭϵ͕ϴϳϬ͘ϬϬ Ψϭϱ͕ϭϱϬ͘ϬϬ

Ψϯϱ͕ϬϮϬ͘ϬϬ

Ϯ͘ϳ͘ϰ

ŽŽƌĚŝŶĂƚĞĂŶĚKďƚĂŝŶ,ŝƐƚŽƌŝĐĂů&ůŽŽĚŽĐƵŵĞŶƚĂƚŝŽŶ

ϴ

ϭϮ

ϭϮ

Ϯϰ

ϱϴ

Ϯ

ϭϭϲ

Ψϭϭ͕ϰϯϬ͘ϬϬ Ψϭ͕ϬϮϱ͘ϬϬ

ΨϭϮ͕ϰϱϱ͘ϬϬ

Ϯ͘ϳ͘ϱ

ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶϮϰͲ,ŽƵƌ^ƚŽƌŵǀĞŶƚDŽĚĞůZƵŶƐ

ϴ

ϯϮ

Ϯϰ

ϰϴ

ϭϮ

Ϯ

ϭϮϲ

Ψϭϱ͕ϯϱϬ͘ϬϬ Ψϴ͕ϴϬϬ͘ϬϬ

ΨϮϰ͕ϭϱϬ͘ϬϬ

Ϯ͘ϳ͘ϲ

ǆŝƐƚŝŶŐŽŶĚŝƚŝŽŶ&ůŽŽĚƉůĂŝŶ

ϰ

Ϯϰ

ϰϴ

ϯϮ

ϴ

ϰ

ϭϮϬ

Ψϭϰ͕ϮϰϬ͘ϬϬ Ψϴ͕ϱϬϬ͘ϬϬ

ΨϮϮ͕ϳϰϬ͘ϬϬ

Ϯ͘ϴ

^ƚŽƌŵǁĂƚĞƌ^ǇƐƚĞŵĞǀĞůŽƉŵĞŶƚͲWƌŽƉŽƐĞĚŽŶĚŝƚŝŽŶƐ

ϭϲ

ϯϮ

ϰϴ

ϳϮ

ϴ

Ϯ

ϭϳϴ

ΨϮϭ͕ϵϭϬ͘ϬϬ Ψϭϲ͕ϱϬϬ͘ϬϬ

Ψϯϴ͕ϰϭϬ͘ϬϬ

Ϯ͘ϵϬ

ƌĂĨƚKZ

ϮϬ

ϯϮ

ϯϲ

ϳϮ

ϭϮ

ϰ

ϭϳϲ

ΨϮϭ͕ϱϴϬ͘ϬϬ Ψϭϱ͕ϱϬϬ͘ϬϬ

Ψϯϳ͕ϬϴϬ͘ϬϬ

ϰ

ϰϰ

Ψϱ͕ϭϰϬ͘ϬϬ ΨϮ͕ϱϬϬ͘ϬϬ

Ψϳ͕ϲϰϬ͘ϬϬ

Ϯ

ϰϮ

Ψϱ͕ϮϭϬ͘ϬϬ ΨϮ͕ϱϬϬ͘ϬϬ

Ψϳ͕ϳϭϬ͘ϬϬ

ϴ

ϭϲ

Ψϭ͕ϱϯϬ͘ϬϬ ΨϲϬϬ͘ϬϬ

ϱϴ

ϳϴ

Ψϭϵ͕ϵϭϬ͘ϬϬ

Ϯ͘ϭϬ

ŶŐŝŶĞĞƌΖƐKƉŝŶŝŽŶŽĨŽƐƚ

ϴ

ϴ

ϴ

ϴ

ϴ

Ϯ͘ϭϭ

YͬYZĞǀŝĞǁŽĨƌĂĨƚKZ

ϴ

ϴ

ϭϮ

ϴ

ϰ

Ϯ͘ϭϮ

^ƵďŵŝƚƌĂĨƚKZ

Ϯ

Ϯ

Ϯ

Ϯ

Ϯ͘ϭϯ

KZZĞǀŝĞǁDĞĞƚŝŶŐǁŝƚŚŝƚǇ

ϰ

ϰ

ϰ

ϰ

ϰ

Ϯ

ϮϮ

ΨϮ͕ϱϳϬ͘ϬϬ ΨϮ͕ϬϱϬ͘ϬϬ

Ψϰ͕ϲϮϬ͘ϬϬ

Ϯ͘ϭϰ

&ŝŶĂůKZ

ϭϮ

ϴ

ϴ

ϴ

ϰ

ϰ

ϰϰ

Ψϱ͕ϱϮϬ͘ϬϬ ΨϮ͕ϴϱϬ͘ϬϬ

Ψϴ͕ϯϳϬ͘ϬϬ

Ϯ͘ϭϱ

YͬYZĞǀŝĞǁŽĨ&ŝŶĂůKZ

Ϯϰ

ϭϬ

ϴ

ϴ

ϰ

ϱϰ

Ψϳ͕ϱϮϬ͘ϬϬ Ψϱ͕ϱϬϬ͘ϬϬ

Ψϭϯ͕ϬϮϬ͘ϬϬ

Ϯ͘ϭϲ

^ƵďŵŝƚdĞĐŚŶŝĐĂůDĞŵŽŽŶΗDŽĚĞůŝŶŐDĞƚŚŽĚŽůŽŐǇΗ

ϰϮ

Ψϱ͕ϯϮϬ͘ϬϬ Ψϭ͕ϱϬϬ͘ϬϬ

Ψϲ͕ϴϮϬ͘ϬϬ

Ψϰ͕ϳϮϬ͘ϬϬ Ψϭ͕ϱϬϬ͘ϬϬ

Ψϲ͕ϮϮϬ͘ϬϬ

Ϯ͘ϭϳ

^Ƶďŵŝƚ&ŝŶĂůKZ
dŽƚĂů,ŽƵƌƐ

EŽƚĞƐ͗
&ĞĞĚĞƌŝǀĞĚŝƐĂ>ƵŵƉ^ƵŵďĂƐĞĚŽŶĐĂůĐƵůĂƚĞĚŚŽƵƌƐƉĞƌƚĂƐŬ
dŚĞƉƌŽũĞĐƚǁŝůůďĞŝŶǀŽŝĐĞĚŵŽŶƚŚůǇŽŶĂƚĂƐŬƉĞƌĐĞŶƚĐŽŵƉůĞƚĞďĂƐŝƐ

ϴ

ϭϮ

ϴ

ϴ

Ϯ

ϰ

ϴ

ϴ

ϴ

ϴ

Ϯ

ϰ

ϯϴ

ϮϴϬ

ϲϭϲ

ϳϴϲ

ϴϮϲ

ϱϬϮ

ϵϵ

ϯϭϬϵ

ΨϮ͕ϭϯϬ͘ϬϬ

Ψϯϲϰ͕ϱϲϱ͘ϬϬ ΨϮϭϵ͕ϵϬϭ͘Ϯϱ Ψϲϱ͕ϬϬϬ͘ϬϬ Ψϲϰϵ͕ϰϲϲ͘Ϯϱ


([KLELW&


&,7<2)7$03$,1685$1&(5(48,5(0(176


'XULQJWKHOLIHRIWKHDZDUGFRQWUDFWWKH$ZDUGHH&RQWUDFWRUVKDOOSURYLGHSD\IRUDQGPDLQWDLQLQVXUDQFHZLWKFRPSDQLHV
DXWKRUL]HGWRGREXVLQHVVLQ)ORULGDZLWKDQ$0%HVWUDWLQJRI% RUEHWWHU &ODVV9,, RUKLJKHU RURWKHUZLVHEH
DFFHSWDEOHWRWKH&LW\LIQRWUDWHGE\$0%HVW$OOLQVXUDQFHVKDOOEHIURPUHVSRQVLEOHFRPSDQLHVGXO\DXWKRUL]HGWRGR
EXVLQHVVLQWKH6WDWHRI)ORULGD

$OOFRPPHUFLDOJHQHUDOOLDELOLW\LQVXUDQFHSROLFLHV DQG([FHVVRU8PEUHOOD/LDELOLW\,QVXUDQFHSROLFLHVLIDSSOLFDEOH VKDOO
SURYLGHWKDWWKH&LW\LVDQDGGLWLRQDOLQVXUHGDVWRWKHRSHUDWLRQVRIWKH$ZDUGHH&RQWUDFWRUXQGHUWKHDZDUGFRQWUDFWLQFOXGLQJ
WKHDGGLWLRQDOLQVXUHGHQGRUVHPHQWWKHVXEURJDWLRQZDYLHUHQGRUVHPHQWDQGWKH6HYHUDELOLW\RI,QWHUHVW3URYLVLRQ,QOLHXRI
WKHDGGLWLRQDOQDPHGLQVXUHGUHTXLUHPHQWLIWKH$ZDUGHH&RQWUDFWRU VFRPSDQ\KDVDGHFODUHGH[LVWLQJSROLF\ZKLFKSUHFOXGHV
LWIURPLQFOXGLQJDGGLWLRQDOLQVXUHGVWKH&LW\PD\SHUPLWWKH&RQWUDFWRUWRSXUFKDVHDQ2ZQHUVDQG&RQWUDFWRUV3URWHFWLYH
/LDELOLW\SROLF\6XFKSROLF\VKDOOEHZULWWHQLQWKHQDPHRIWKH&LW\DWWKHVDPHOLPLWDVLVUHTXLUHGIRU*HQHUDO/LDELOLW\FRYHUDJH
7KHSROLF\VKDOOEHHYLGHQFHGRQDQLQVXUDQFHELQGHUZKLFKPXVWEHHIIHFWLYHIURPWKHGDWHRILVVXHXQWLOVXFKWLPHDVDSROLF\
LVLQH[LVWHQFHDQGVKDOOEHVXEPLWWHGWRWKH&LW\LQWKHPDQQHUGHVFULEHGEHORZDVDSSOLFDEOHWRFHUWLILFDWHVRILQVXUDQFH

7KHLQVXUDQFHFRYHUDJHVDQGOLPLWVUHTXLUHGPXVWEHHYLGHQFHGE\DSURSHUO\H[HFXWHG$FRUG&HUWLILFDWHRI,QVXUDQFHRQ
IRUPRULWVHTXLYDOHQW(DFK&HUWLILFDWHPXVWEHSHUVRQDOO\PDQXDOO\VLJQHGE\WKH$XWKRUL]HG5HSUHVHQWDWLYHRIWKHLQVXUDQFH
FRPSDQ\VKRZQLQWKH&HUWLILFDWHZLWKSURRIWKDWKHVKHLVDQDXWKRUL]HGUHSUHVHQWDWLYHWKHUHRI7KLUW\GD\V ZULWWHQQRWLFHPXVW
EHJLYHQWRWKH&LW\RIDQ\FDQFHOODWLRQLQWHQWQRWWRUHQHZRUUHGXFWLRQLQWKHSROLF\FRYHUDJHVH[FHSWLQWKHDSSOLFDWLRQRIWKH
DJJUHJDWHOLDELOLW\OLPLWVSURYLVLRQV6KRXOGDQ\DJJUHJDWHOLPLWRIOLDELOLW\FRYHUDJHEHUHGXFHGLWVKDOOEHLPPHGLDWHO\LQFUHDVHG
EDFNWRWKHOLPLWUHTXLUHGE\WKHFRQWUDFW7KHLQVXUDQFHFRYHUDJHVUHTXLUHGKHUHLQDUHWREHSULPDU\WRDQ\LQVXUDQFHFDUULHG
E\WKH&LW\RUDQ\VHOILQVXUDQFHSURJUDPWKHUHRI



7KHIROORZLQJFRYHUDJHVDUHUHTXLUHG


$ &RPPHUFLDO*HQHUDO/LDELOLW\,QVXUDQFHVKDOOEHSURYLGHG
RQWKHPRVWFXUUHQW,QVXUDQFH6HUYLFHV2IILFH ,62 IRUPRU
LWVHTXLYDOHQW7KLVFRYHUDJHPXVWEHSURYLGHGWRFRYHU
OLDELOLW\DULVLQJIURPSUHPLVHVDQGRSHUDWLRQVLQGHSHQGHQW
FRQWUDFWRUVSURGXFWVDQGFRPSOHWHGRSHUDWLRQVSHUVRQDO
DQGDGYHUWLVLQJLQMXU\FRQWUDFWXDOOLDELOLW\DQG;&8
H[SRVXUHV LIDSSOLFDEOH &RPSOHWHGRSHUDWLRQVOLDELOLW\
FRYHUDJHVKDOOEHPDLQWDLQHGIRUDPLQLPXPRIRQH\HDU
IROORZLQJFRPSOHWLRQRIZRUN7KHDPRXQWRI&RPPHUFLDO
*HQHUDO/LDELOLW\LQVXUDQFHVKDOOQRWEHOHVVWKDQWKHDPRXQW
VSHFLILHG

D  SHURFFXUUHQFHDQGDJHQHUDO
DJJUHJDWHIRUSURMHFWVYDOXHGDWRUOHVV*HQHUDO
DJJUHJDWHOLPLWIRUSURMHFWVRYHUWKDWSULFHVKDOOHTXDORU
H[FHHGWKHSULFHRIWKHSURMHFW$Q([FHVVRU8PEUHOOD
/LDELOLW\LQVXUDQFHSROLF\FDQEHSURYLGHGWRPHHWWKH
UHTXLUHGOLPLW5LVN0DQDJHPHQWPD\EHFRQWDFWHGIRU
DGGLWLRQDOLQIRUPDWLRQUHJDUGLQJSURMHFWVRIWKLVQDWXUH

% $XWRPRELOH/LDELOLW\,QVXUDQFHVKDOOEHPDLQWDLQHGLQ
DFFRUGDQFHZLWKWKHODZVRIWKH6WDWHRI)ORULGDDVWRWKH
RZQHUVKLSPDLQWHQDQFHDQGXVHRIDOORZQHGQRQRZQHG
OHDVHGRUKLUHGYHKLFOHV7KHDPRXQWRI$XWRPRELOH/LDELOLW\
,QVXUDQFHVKDOOQRWEHOHVVWKDQWKHDPRXQWVSHFLILHG


D  FRPELQHGVLQJOHOLPLWHDFKRFFXUUHQFHERGLO\
LQMXU\ SURSHUW\GDPDJHIRUSURMHFWVYDOXHGDW
DQGXQGHU

E  FRPELQHGVLQJOHOLPLWHDFKRFFXUUHQFHERGLO\
LQMXU\ SURSHUW\GDPDJH±IRUSURMHFWVYDOXHGRYHU
 
& :RUNHU V&RPSHQVDWLRQDQG(PSOR\HU V/LDELOLW\
,QVXUDQFHVKDOOEHSURYLGHGIRUDOOHPSOR\HHVHQJDJHGLQWKH
ZRUNXQGHUWKHFRQWUDFWLQDFFRUGDQFHZLWKWKH)ORULGD
6WDWXWRU\5HTXLUHPHQWV7KHDPRXQWRIWKH(PSOR\HU V
/LDELOLW\,QVXUDQFHVKDOOQRWEHOHVVWKDQ

D  ERGLO\LQMXU\E\DFFLGHQWDQGHDFKDFFLGHQW
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWDQGERGLO\LQMXU\E\
GLVHDVHHDFKHPSOR\HH±IRUSURMHFWVYDOXHGDWDQG
XQGHU
E  ERGLO\LQMXU\E\DFFLGHQWDQGHDFKDFFLGHQW
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWDQGERGLO\LQMXU\E\
GLVHDVHHDFK±IRUSURMHFWVYDOXHGRYHU

' ([FHVV/LDELOLW\,QVXUDQFHRU8PEUHOOD/LDELOLW\,QVXUDQFH
PD\FRPSHQVDWHIRUDGHILFLHQF\LQJHQHUDOOLDELOLW\
DXWRPRELOHRUZRUNHU VFRPSHQVDWLRQLQVXUDQFHFRYHUDJH
OLPLWV,IWKH([FHVVRU8PEUHOODSROLF\LVEHLQJSURYLGHGDV
SURRIRIFRYHUDJHLWPXVWQDPHWKH&LW\RI7DPSDDVDQ
DGGLWLRQDOLQVXUHG ,)$33/,&$%/( 
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( %XLOGHU¶V5LVN,QVXUDQFHVSHFLDOL]HGSROLF\GHVLJQHGWR
FRYHUWKHSURSHUW\ORVVH[SRVXUHVWKDWDUHDVVRFLDWHGZLWK
FRQVWUXFWLRQSURMHFWV7KHDPRXQWRIFRYHUDJHVKRXOGQRWEH
OHVVWKDQWKHDPRXQWRIWKHSURMHFW ,)$33/,&$%/( 

) ,QVWDOODWLRQ)ORDWHUDEXLOGHU¶VULVNW\SHSROLF\WKDW
FRYHUVVSHFLILFW\SHRISURSHUW\GXULQJLWVLQVWLOODWLRQLV
FRYHUDJHUHTXLUHGIRUKLJKO\YDOXHGHTXLSPHQWRUPDWHULDOV
VXFKDVFRPSUHVVRUVJHQHUDWRUVRURWKHUPDFKLQHU\WKDW
DUHQRWFRYHUHGE\WKHEXLOGHU VULVNSROLF\ ,)
$33/,&$%/( 

* /RQJVKRUHPDQ¶V +DUERU:RUNHU¶V&RPSHQVDWLRQ
$FW-RQHV$FWFRYHUDJHVKDOOEHPDLQWDLQHGIRUZRUNEHLQJ
FRQGXFWHGXSRQQDYLJDEOHZDWHURIWKH8QLWHG6WDWHV7KH
OLPLWUHTXLUHGVKDOOEHKHVDPHOLPLWDVWKHZRUNHU¶V
FRPSHQVDWLRQHPSOR\HU¶VOLDELOLW\LQVXUDQFHOLPLW ,)
$33/,&$%/( 

+ 3URIHVVLRQDO/LDELOLW\VKDOOEHPDLQWDLQHGDJDLQVW
FODLPVRIQHJOLJHQFHHUURUVPLVWDNHVRURPLVVLRQVLQWKH
SHUIRUPDQFHRIWKHVHUYLFHVWREHSHUIRUPHGDQGIXUQLVKHG
E\WKH$ZDUDGHH&RQWUDFWRURUDQ\RILWVVXEFRQWUDFWRUV
ZKHQLWDFWVDVD'(6,*1352)(66,21$/7KHDPRXQW
RIFRYHUDJHVKDOOEHQROHVVWKDQDPRXQWVSHFLILHG ,)
$33/,&$%/( 

D SHULQFLGHQWDQGJHQHUDODJJUHJDWH1RWH
DOOFODLPVPDGHSROLFLHVPXVWSURYLGHWKHGDWHRI
UHWURDFWLYHFRYHUDJH

7KH&LW\PD\ZDLYHDQ\RUDOORIWKHDERYHUHIHUHQFHG
LQVXUDQFHUHTXLUHPHQWVEDVHGRQWKHVSHFLILFQDWXUHRI
JRRGVRUVHUYLFHVWREHSURYLGHGXQGHUWKHDZDUGFRQWUDFW

$'',7,21$/,1685('7KH&LW\PXVWEHLQFOXGHGDVDQ
DGGLWLRQDOLQVXUHGE\RQWKHJHQHUDODQG ([FHVVRU
8PEUHOODOLDELOLW\SROLFLHV LIDSSOLFDEOH$OWHUQDWLYHO\WKH
&RQWUDFWRUPD\SXUFKDVHDVHSDUDWHRZQHUVSURWHFWLYH
OLDELOLW\SROLF\LQWKHQDPHRIWKH&LW\LQWKHVSHFLILHG
DPRXQWDVLQGLFDWHGLQWKHLQVXUDQFHUHTXLUHPHQWV

&/$,060$'(32/,&,(6,IDQ\OLDELOLW\LQVXUDQFHLV
LVVXHGRQDFODLPVPDGHIRUP&RQWUDFWRUDJUHHVWR
PDLQWDLQXQLQWHUUXSWHGFRYHUDJHIRUDPLQLPXPRIRQH\HDU
IROORZLQJFRPSOHWLRQDQGDFFHSWDQFHRIWKHZRUNHLWKHU
WKURXJKSXUFKDVHRIDQH[WHQGHGUHSRUWLQJSURYLVLRQRU
WKURXJKSXUFKDVHRIVXFFHVVLYHUHQHZDOVZLWKDUHWURDFWLYH



GDWHQRWODWHUWKDQWKHEHJLQQLQJRISHUIRUPDQFHRIZRUNIRU
WKH&LW\7KHUHWURDFWLYHGDWHPXVWEHSURYLGHGIRUDOO
FODLPVPDGHSROLFLHV

&$1&(//$7,211215(1(:$/7KLUW\  GD\V
ZULWWHQQRWLFHPXVWEHJLYHQWRWKH&LW\RIDQ\FDQFHOODWLRQ
LQWHQWWRQRQUHQHZRUPDWHULDOUHGXFWLRQLQFRYHUDJHV
H[FHSWDJJUHJDWHOLDELOLW\OLPLWV +RZHYHUWHQ  GD\V
QRWLFHPD\EHJLYHQIRUQRQSD\PHQWRISUHPLXP1RWLFH
VKDOOEHVHQWWRWKH&LW\RI7DPSD'HSDUWPHQWRI3XEOLF
:RUNV(-DFNVRQ6WUHHW7DPSD)/

180%(52)32/,&(6*HQHUDODQGRWKHUOLDELOLW\
LQVXUDQFHPD\EHDUUDQJHGXQGHUVLQJOHSROLFLHVIRUWKHIXOO
DPRXQWVUHTXLUHGRUE\DFRPELQDWLRQRIXQGHUO\LQJ
SROLFLHVZLWKWKHEDODQFHSURYLGHGE\DQH[FHVVRU
XPEUHOODOLDELOLW\LQVXUDQFHSROLF\

:$,9(52)68%52*$7,21&RQWUDFWRUZDLYHVDOOULJKWV
DJDLQVW&LW\LWVDJHQWVRIILFHUVGLUHFWRUVDQGHPSOR\HHV
IRUUHFRYHU\RIGDPDJHVWRWKHH[WHQWVXFKGDPDJHLV
FRYHUHGXQGHUWKHDXWRPRELOHRUH[FHVVOLDELOLW\SROLFLHV

68%&2175$&7256,WLVWKH&RQWUDFWRU¶VUHVSRQVLELOLW\
WRUHTXLUHDOOVXEFRQWUDFWRUVWRPDLQWDLQDGHTXDWH
LQVXUDQFHFRYHUDJH

35,0$5<32/,&,(67KH&RQWUDFWRU¶VLQVXUDQFHLV
SULPDU\WRWKH&LW\¶VLQVXUDQFHRUDQ\VHOILQVXUDQFH
SURJUDPWKHUHRI

5$7,1*$OOLQVXUHUVVKDOOEHDXWKRUL]HGWRGREXVLQHVVLQ
)ORULGDDQGVKDOOKDYHDQ$0%HVWUDWLQJRI% RU
EHWWHU &ODVV9,, RUKLJKHU RURWKHUZLVHEHDFFHSWDEOHWR
WKH&LW\LIQRWUDWHGE\$0%HVW

'('8&7,%/(67KH&RQWUDFWRULVUHVSRQVLEOHIRUDOO
GHGXFWLEOHV,QWKHHYHQWRIORVVZKLFKZRXOGKDYHEHHQ
FRYHUHGEXWIRUWKHSUHVHQFHRIDGHGXFWLEOHWKH&LW\PD\
ZLWKKROGIURPSD\PHQWWR&RQWUDFWRUDQDPRXQWHTXDOWR
WKHGHGXFWLEOHWRFRYHUVXFKORVVVKRXOGIXOOUHFRYHU\QRW
EHREWDLQHGXQGHUWKHLQVXUDQFHSROLF\

,1685$1&($'-8670(1767KHVHLQVXUDQFH
UHTXLUHPHQWVPD\EHLQFUHDVHGUHGXFHGRUZDLYHGDWWKH
&LW\¶VVROHRSWLRQZLWKDQDSSURSULDWHDGMXVWPHQWWRWKH
&RQWUDFWSULFH


'RFXPHQWXSGDWHGRQE\5/' 5LVN0DQDJHPHQW
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Exhibit D

Page 1 of 4 DMI – Solicited/Utilized
City of Tampa –DMI -Schedule of All Sub-(Contractors/Consultants/Suppliers) Solicited
(FORM MBD-10)

Contract No.:
Contractor Name: Applied
Federal ID: 20-3212557

Contract Name:

Lower Peninsula Watershed Management Plan

Sciences Consulting, Inc.

Phone: 813-228-0900 Fax:

Address: 1000
813-434-2454

N.Ashley Dr.,Ste 500, Tampa, FL 33602

Email:

earaj@appliedfl.com

[] No Firms were contacted/solicited for this contract.
[] No Firms were contacted because:
[] See attached documents with supplemental information.
NIGP Code General Categories: Buildings = 909, General = 912, Heavy = 913, Trades = 914, Architects = 906, Engineers & Surveyors = 925, Supplier = 912-77

This DMI Schedule Must Be Submitted with the Bid or Proposal (Do Not Modify This Form)
S = SLBE
W=WMBE

Company Name
Address
Phone & Fax

Federal ID
S
20-4459689
W
59-2899240

Type of Ownership
(F=Female M=Male)
BF BM = African Am.
HF HM = Hispanic
Am.
AF AM = Asian Am.
NF NM = Native Am.
CF CM = Caucasian

Interflow Engineering, LLC
14499 N. Dale Mabry Hwy, Suite 290
Tampa, FL 33618
P: 813-963-6469 F: 813-336-5169
Northwest Engineering, Inc.
8409 Sunstate Street
Tampa,FL 33634
P: 813-889-9236 F: 813-886-3315

Trade or
Services
NIGP Code
(listed
above)

Contact
Method
L=Letter
F=Fax
E=Email
P=Phone

Quote
or
Resp.
Rec’d
Y/N

CM

925

E

Y

HM

925

E

Y

It is hereby certified that the information provided is an accurate and true account of contacts and solicitations for sub –
contracting opportunitieson this contract. This form must be completed and submitted with the bid or
proposal.Modifying or failing to sign DMI forms may result in Non-Compliance and/or deemed non-responsive.
Signed:
MBD 10 rev. 02/01/13

Name/Title:

Elie G. Araj/President

Date:

5/10/2016

Note: Detailed Instructions for completing this form are on the next page

Exhibit D

Page 3 of 4DMI – Solicited/Utilized
City of Tampa –DMI Schedule of Sub-(Contractors/Consultants/Suppliers) to be Utilized
(FORM MBD-20)

Contract No.:
Contractor Name: Applied
Federal ID: 20-3212557

Contract Name:

Lower Peninsula Watershed Management Plan

Sciences Consulting, Inc.

Phone:

813-228-0900

Fax:

Address: 1000 N. Ashley Dr.,Ste 500 Tampa, FL 33602
813-434-2454
Email: earaj@appliedfl.com

[ ] See attached documents.
[ ] No Subcontracting (of any kind) will be performed on this contract.
NIGP Code General Categories: Buildings = 909, General = 912, Heavy = 913, Trades = 914, Architects = 906, Engineers & Surveyors = 925, Supplier = 912-77

This DMI Schedule Must Be Submitted with the Bid or Proposal (Do Not Modify This Form)

Enter “S” for firms Certified as Small Local Business Enterprises, “W” for firms Certified as Women/Minority Business Enterprise

S = SLBE
W=WMBE

Company Name
Address
Phone & Fax

Federal ID
S
20-4459689
W
59-2899240

Interflow Engineering, LLC
14499 N. Dale Mabry Hwy, Suite 290
Tampa, FL 33618
P: 813-963-6469 F: 813-336-5169
Northwest Engineering, Inc.
8409 Sunstate Street
Tampa,FL 33634
P: 813-889-9236 F: 813-886-3315

Type of Ownership
(F=Female M=Male)
BF BM = African Am.
HF HM = Hispanic Am.
AF AM = Asian Am.
NF NM = Native Am.
CF CM = Caucasian

Trade,
Services,
or Materials

CM

HM

Amount
of Quote.
Letter of
Intent if
available.

Percent
of
Scope/Contract
%

925

E

34%

925

E

10%

NIGP Code
Listed
above

44%
Total Subcontract/Supplier Utilization $____________________
100%
Total SLBE Utilization $ _________________________________
10%
Total WMBE Utilization $ ________________________________
10%
100
Percent SLBE Utilization of Total Bid/Proposal Amt. _____%
Percent WMBE Utilization of Total Bid/Proposal Amt. _____%
It is hereby certified that the following information is a true and accurate account of utilization for sub-contracting opportunities on this
contract. This form must be completed and submitted with the bid or proposal. Modifying or failing to sign DMI forms may result in
Non-Complianceand/or deemed non-responsive.

Signed:
MBD 20 rev. 02/01/13

Name/Title:

Elie G. Araj/President

Date: 5/10/2016

Note: Detailed Instructions for completing this form are on the next page.

