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Appraise and assess approximately 520,000 
properties every year in Hillsborough County

What do we do?

Residential Commercial

Tangible Personal Property



How do we do it?
Residential Properties
• Physically inspected every 4 
years

• Sales inspected in the year 
they sell (Remember: January 
1st)

• Comparable sales approach

Commercial  Properties
• Cost, market, and 
income approaches

• Based on returns 
submitted by taxpayers

Tangible  Properties



Property Appraiser 
determines assessed value 
& exemptions and reports 

values to taxing 
authorities.

Taxing Authorities 
calculate millage rates 
that will produce the 

desired revenue.

Property Tax Process

Property Appraiser 
mails “TRIM” notice 
to property owners 
notifying them of 
value and proposed 

taxes.(August)

Taxpayers may appeal to 
the Value Adjustment Board 
if they disagree with value 

or exemption 
denial.(September)

Tax Bills are mailed by 
Tax Collector in 

November, with payment 
due by the following 

March 30th.

Tax revenue is 
distributed by the Tax 

Collector to Taxing 
Authorities.



Homestead Exemption

• State constitution of Florida allows up to $50,000 
to be deducted from an assessed value of a 
primary residence.

• Also limits increase in assessed value to 3% or 
change in CPI, whichever is less. 

• Requirements
–Must have legal title and by January 1 
–Must be owner’s primary residence on January 1
– Application must be submitted on or before March 1



Other Exemptions Available

• Widow/Widower
• Personal Disability
• Blind Disability
• Veteran Disability
• Deployed Active Duty 
Military Personal

• Surviving Spouse of 
Military Veteran or First 
Responder

• Senior Citizen 65 years 
of Age (Limited Income)

• Charitable (Churches, 
Homeless Providers)

• Government

www.hcpafl.org



Portability

•Allows Florida homeowners to transfer their Save Our 
Homes CAP to a new homestead.   

• An application is required – you have until the end of the 
following year from sale of home or abandonment of 
previous homestead to re‐establish new homestead.  

• Deadline to file is March 1st (same as homestead 
application deadline). 

• The actual amount that is transferred depends on 
whether the homeowner is “upsizing” or “downsizing.”



10% Non‐Homestead CAP
• An application is not 

required.

• Works similar to 
Homestead CAP 

• Limits increased in 
assessed value to 
10% per year

• Property is revalued 
on transfer of 
ownership

• No Portability with 
non‐homestead Cap



Hillsborough County 
Tax Estimator



Example: Tax Estimate



Ex: Tax Estimate w/Portability



Ex: Tax Estimate w/Portability

Example Estimated Tax 
Difference 

w/Portability: approx. 
$2,000



Thank You!

Bob “Coach” Henriquez, CFA
Hillsborough County Property Appraiser

www.hcpafl.org

To schedule a presentation for your upcoming event, please contact:
Opal Hudson, Director of Community & Social Media Relations
Phone:  (813) 276-8835
Email:  hudsonO@hcpafl.org

/hcpaflorida



FLORIDA PROPERTY TAX 
FORMULA

Just Value (Market Value)
less, CAP Amount=

Assessed Value
less, Exemptions=

Taxable Value
x Millage Rate*=
Property Taxes


