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Development News

The Phillips International Drive apartment complex opened at 2021 N. Lemans Blvd. The $69 million apartment
development has 329 of the 401 units completed. The development is located south of International Plaza, near
the intersection of Lois Avenue and Spruce Street. (TBBJ 12/2/09, City of Tampa Situs 1/20/10)

The Horizon Bay at Hyde Park senior independent and assisted-living facility ground breaking ceremony was held
December 1, 2009. The six-story building with 136 luxury apartment units and 153,000 SF is scheduled to open in
2011. The project is located at 800 W. Azeele St. in the Hyde Park area near downtown Tampa. The project was
bonded for $18.5 million. The facility will feature separate dining, fithess rooms, common areas along with meeting
areas, pool, chapel, spa, lounge, billiards area, movie theater and internet café. (Review.net 11/12/09, TT 11/11/09,
Florida Real Estate Journal 12/10/09)

The Sheraton Suites Tampa Airport Westshore $14 million hotel renovation was completed in December 2009.
The 261 suite hotel is located at 4400 W. Cypress St. The renovation included all two-room suites, the eight-floor
tropical atrium, business lounge, 12,000 SF of meeting spaces (including the 2,000 SF expansion), St. James Grill
Restaurant and Bar, fitness center and the pool area. (PRNewswire 12/7/09 and TBBJ 12/7/09)

Economic Indicators

Employment: Hillsborough County employment fell 6.0% between November 2008 and November 2009 to 528,818
jobs. (Florida Agency for Workforce 12/18/09; estimates not seasonally adjusted)

Unemployment: For November 2009, the unemployment rate was 12.4% in Tampa, 12.1% in Hillsborough Co.,
12.3% in the Tampa-St. Petersburg-Clearwater MSA, 11.5% in Florida, and 9.4% in the U.S. Tampa unemployment
same month last year was 7.8% (Florida Agency for Workforce 12/18/09; estimates not seasonally adjusted)

Sales Tax Return Collection - Taxable Sales: The amount of taxable sales revenue collected in Hillsborough
County for November 2009 dropped 6.3% from November 2008 revenues to $1.404 billion. (Florida Department of
Revenue 12/16/09, DOR reported data for month actually reflects prior month taxable sales, example: January data
reflect December sales)

Tampa New Residential Housing Units Permitted: 3,238 for 2007, 3,163 for 2008, and 823 for 2009. (City of Tampa
Construction Services Division InfoView C404 Reports 1/6/10; includes group quarters units and excludes USF &
MacDill)

Foreclosure: Tampa has 6,547 properties in pre-foreclosure and 1,395 bank owned foreclosures as of 12/31/09. On
11/30/09 there were 6,979 properties in pre-foreclosures and 1,395 bank-owned foreclosures. (RealtyTrac website
data is for the Tampa postal mailing area. Pre-foreclosure properties are properties that may become foreclosures.
They occur where the mortgage payments have become delinquent and the bank has filed a Notice of Default or
“Lis Pendens” in the public records.)




